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rBfetton Woods Fund Decri
ByI. B. A. Head; Bank Favored

VAlobjection, to the Bret- 'osie on which the monetar p
ton W monetary fund but .- postls atq bing Pltn tl t ton-
pro've Of the Lternatioral bank Iron. IBusinear men bantuter
.an b fore 300 New Enlland be aid, should not be attasd

nkers at the Hotel Statler lastbcuse urlled that the weakightJS. C"lfford Folger. President ms w c that i ro E point.s of theof the Investment Banker, As- confee plan should be studied.
ciatlon of Americal. ritcized what He quottd Lord 1weh as th-
he lermad the take it or leave it' Ing that the ]rllen lno~ dle-

mend that their reults be adopted
but that they tnrly submitted it
to the attentions of the vanous
governments for what it was
wrth C ifling it " the Bretton
Woods marriaSde ropyeai." he de-
clared that in a marriag of the
American dolla r with the ener
and businesU of other comntr¶
these countrie, would b. lets than
human if they were Wire of
the American do*n ~ wnuid

io with such· union" hn eamty
teon fd"hvi inoMm g
dollars ot the txpays ' moley."

"It Is from the monietary
fund, which enrSrcet a clearing
house Aystem whereby in reality
this ountry extends more or eas
automatic overdraft privileges ito
countries hroughout the world.
from which they 'shy away,'" he
stated. "For the first time in the
history of the world outside of a
completely socialitic tystem,
credit becomes 'utrnomat and pro
rat. No nation , is rich enough
to stand up or long under a ys-
tem of this kind." In clinn he
stated thit the bank. which has no

open end obligation stands up un-
der asnaysi. but that the fund.
with its automatic credit, does not.

Mr. Jay R. Benton, chairman of
the Greater Boston Developm
Commnittee. spoke on cfurt, bei
made to secure a strone pot -
Ihosity bill to aid in reviving
AM.-*r*lcadinr nr,.


