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¢ Bretton Woods Fund Decrie
ByI. B. A. Head; Bank Favored

. Voicing objection to the Bret-|basis on which the monetary pro-
 ton W monetary fund but ap- ' posals are being presented to Con- |
. proval of the international bank gress. Business men and hamurs.|
! plan before 300 New England he said, should not be attacked
nkers at.the Hotel Statler last!because mg urged that the weak
| night, J. Clifford Folger, President |as well as the strong points of the
of the Investment Bankers Asso-|conference plan should be studied.
ciation of America, criticized what, He quoted Lord Keynes as say-
he termed “the take it or leave it”|ing that the Bretton Woods dele-
' gates did not necessarily recom-
mend that their results be adopted
| but that they merely submitted it
to the attentions of the various
]govemments for what it was/
worth, Calling it “the Bretton
"- Woods marriage proposal,” he de-

clared that in a “marriage of the
| American dollar with the energies
|and business of other countries, |
| those countries would be less than |
{human if they were aware of
| the American dowry which would |
|g° with such a union.” In reality,
| he said, “the plan is an appropria-
tion measure involving billions of
dollars of the taxpayers’ money.”
J “It - is from the monetary |
fund, which embraces a clearing
house system whereby in reality
! this country extends more or less
automatic overdraft privileges to|
countries. throughout the world,
from which they ‘shy away,’” he,
stated. “For the first time in the
i history of the world outside of a!
completely  socialistic  =ystem.,
, eredit becomes automatic and pro
rata, No nation . . . is rich enough
| to stand up for long under a sys-
tem of this kind.” In closing he
stated that the bank, which has no !
| open end obligation stands up un- |
der analysis, but that the fund,
with its automatic credit. does not.
Mr. Jay R. Benton, chairman of
the Greater Boston Developmeng |
| Committee, spoke on efforts beir 4
made to secure a strong porf ayJ-
thority bill to aid in reviving
Adow-erwicading nort.




