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BiNER ASSAIS
DOWRY TO WORLD
Hits Administration's 'Take

It or Leave it' Stand
on Bretton Woods

BOSTON, Mardch 27 Itt' John
Clifford Folgr. president. Invest.
ment Bankers Anoelation of
Amreric·a. tonight attackd the Ad-
minitratlion attitude of ' ak I
or leave it" on the Br Woods
proposals a unfair to the public
generally. to Congrn., arid to
butl)nn.is mren.

Bankers, he said. are not ut
"to nbotar Bretton Wod,"
Whatever amily dsreer,
may result iom "who ets wha
in our country he added "e
ainly beyond the confine of our

borders the Ameian dollar e
msnle the familiar cartwheel
hose welfare s a Common inter-

eq of all"
Oppar d to Vd

lolger said the banker, were
nnt against the Internation aBsnk with its $10o000,000,000 a-
id. but they were opposed to he
Intcrnational Monetary Fund be.
cause under it. "for the flint time
In the history of the world outIide of a completely OCtialistic

slem,. credit hbecowmes automatic
and pro rata. No nation. no ot.
pmralion, no family is rich erough
to stand up for ilng under ays-
,rn of this kind.
W.Jt inal Propoi

SPeaking before the New Eng.
and group of the Investment
iankers AssociIation. Foliger point

r"d out that other ountriel have
no! acted on the Bretton Woods
proposals "Obviouly," he aid,
they are waiting to see what

final poposal will come from our
Iovcrnment In such proposals

nvolving the marriage of the
Amrriran dollar with the ene-
gie, and busines, of other eoun
trl)s, those countrie, would hbe
]et than human if they were UW
aw*e of the American dowr
whhI would go with such !


