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BRETTON WOODS
Thers is enough disagreement on
Bretton Woods propeeals among the so-
talled experts to suggest that no one group
or individual is competent to pass final
judgment on these controverted schemes
for rebuilding the pogtwar economic world.
Of these groups, for instance, which Is

right?

the

been large, and many other
ucts 6f the South find thelr outlets
foreign markets. I W& Ere—40 have

Cotton and tobacco exports have al-
ys

A
period, &

mductl will '

e two proposed institutions

the complementary financial channels
through which a larger volume of
world trade can be financed in a
mutually advantageous manner.

The American BapRert Association And.— gy, enabling legislation pending before

the New York Bapkers Association oppose
the International Monetary Fund; inde~

@angress doubtless can be improved upon.

pendent bankers snd the Philadeiphia The Bretton Woods agreements are not to

opposite numbers of the Wew York group
favor both the Fund snd the Bank of Re-
construction and Devglopmens. Egonomists
at-Duke and the University of Nerth Caro-
lina endorse the prapogals; a similar group
of economists in Eastern universities stands
in opposition.

If the truth be knewn, few laymen
qualified to testify ome way or the other
Few laymen (and not too many economists
for that matter) understand “money”

11 its ramificg as. It is hardly surprising
therefore Bretton Woods
posa's a tor the average person
to ccmpreh

But\the larger part of the work at Bret-
ton oods. certainly, must be taken in
good faith. The word of our government,
to be countersigned in law by Congress,
stands back of these engagements entered
into by forty«four nations last year.

As discussed somewhat inexpertly In
these columns, the proposals have distinct
applidation to the mt.urei welfare of the
Bouth. For the Bouth is 1:ays tpt.erut,edi
in mat\erl which, in principle at least, are |
degigned to stimulate fcreign trade. |

The Southern Council on International
Relations sets forth in an appeal for publiz
support of the Bretton Woods proposals:

be taken as the summum bonum of inter-
national economic arrangements. Byt they

do have'the approval of our own ern-
ment anyl they have been cosigied in
apparent\ good faith by 43 other n#tlons.
The burden of prool must rest with those
who can demonstrate a better system at
once acceptable to the rest of the world.




