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.. Rin.....ON WOODS-A M STEP If Congress passes the pending bill before
LASTING POEAttE a1 date, a great impetus will have beei0 ~ - LASTING -ACE

given to the success of the Dumbarton Oaks
oproposals or any other plan for-me.4i secur-

The late of international cuitv. If Congress fails to pass the bill, the
pouibility of ny international security OUnited States will again, as in 1920, appear
ganiation coming into beingi in our lietimin the eyes of the world to be withdrawing
-may be decided within the next few d, s. from international responsibility.

Then Congress is now debating the WI The opponents of Bretton Woods are doing
ner-Tobey-Spence Bill whiech ratifes tLr1wy shrewd thing. They are not openly
Bretton Woods Agreements. To most of th' pposing it. Rather are they sniping at
public, this is merely an economic issue. too small details of the agreement. They are
complex to e undrtd, and remote frmdo this in full knowledge that if our (Co-
the cause of international agreemnent. amends any rt f Bretton Wods.
is a total misconception. and a v·ry daner-han the whole agreement will have to re
cus one. The Bretton Woods AgreemntsAr k for further conferences among the na-
are complex because they solve a vast ·an tions and delay of as much as two years mill
complicated problem. However, the aver- a yatts a t

haebeen eff~et.d Lw the i~olatiomists. Th1atalo citimen can understand their two pri. have n e b h I e
S etmary po ntT u r h tw:o year delay phould be all they need to kill

Mar~y pon~ts: ~~the possibility of world cooperation in our
(1) Bretton Woods proposes to set up atime.

bank. This bank will guarantee loans made It took three years to write Bretton Woods.
by private investor4 to nations which need hree years of preliminary meetings, and
money for constructive and peaceful pur- ten tile final meeting at which the document
poses. The bank will guarantee such loans wils agreed upon. Those three years were
in very much the same way as the United filled with the careful thought of some of the
States government guarantees a loan from a worlds greatest economists; with carefully
private bank to a householder, under the worked dit compromiM, among nations
Federal Housing Administration. hoe spcrial interest were in conflict It

(2) Bretton Woods proposes to set up a Bretton W'oods is nut perfect today let's re-
fund. This is what might be called an inter- member that ,e.ehrr was the Constitutimn
national kitty. It provides moneys which of the United States when it was first ac-
can be used by nations whose credit is weak cepted by the States. But, just as the CoA-
through lack of sufficient monetary reserNe. stitution provided machi:nery for amendment,
Thisluse of the fund makes it unnecessary so does Bretton Woods.
for tQoe nations to depreciate their currency
or djmp their goods, and thus elminates one
of tle chief causes of inflation and renders
obsolete one of the most dangerogs wealrnsi
of economic warfare.

But the most important aspect of Bretton
Woods is not the economic one. ls most im-
portant aspect is its bearing on world secur-l
ity--on the fact that the San Francisco Con-
ference will meet on April 25,


