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- Bankers Not Out ‘To Sabotage

Bretton Woods,’

.what final proposal will come

BOSTON, March 27. — (UP) —
John Clifford Folger, president,
Investment Bankers Association
of a, tonight attacked the
administration attitude of “take
it or leave it” on the Bretton

oods proposals as unfair to the
ﬂ-lbl{c generally, to Congress, and

businessmen

Bankers, he said, are not out
“to sabotage Bretton Woods,”
Whatever family disagreements
may result from “who gets what”
in our country, he added, “cer-
tainly. beyond the confines of our
borders the American dollar be-
comes the familiar ‘cartwheel’
whose welfare is a common-inter-
est of all”

Folger said the bankers were
not against the international bank

$10,000,000,000 capital,
but that they were opposed to the
international mone fund
cause under it, “for the first tim
in the history of the world out-
side of a cémpletely socialistic
system credit becomes automatic
and pro rata. No nation, no corpo-
ration, no family is rich enough
to stand up for long under a sys-
tﬂé of this kind.”
lan

king before thf New Eng-
group of the 1.} A. Folger
poiifted out that o countries
on, tye Bretton

havé not acted
Woods proposals. “Obv ously,” he
said, “they are waiting to see

Says Folger

from our government.

“In such proposals involving
the marriage of the erican
dollar with the energies any busi-
ness of other countries, \those
countries would be less thai\ hu-
man if they were unaw of
the American dowry which would
go with such a union.”




