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posed to Bretton Woods Plan
or, The Wall Street Journl

To the Inquiry of tba ]onomilts,
mrttee on the Bretton Wood. program
whether or not I favored that program.
replied. "No," and, feeling that an eplans-
tion of my adverse vote should be given
the committee, I ventured to write them.,
under date of March 19, " follows:

"1. The United StMtu of America cn-
not feed the world In addition to the
astronomical tigure the conduct of the war
is costing, there ha been such willful de-
struetion of property in town and country
by the retreating e srant that fond and
manufactures cannot resume normal vol-
ume for years.

'2. No matter how strong the govern-
mient, when people are stsrving they will
rise and take whatever they can lay their
hands on. This means widespread anarchy.
Hoaw can we expect currencies to be sta-
bilized under .uch.eonditlonl?

ii. Fallure of the venture would be cited
againt an attempt to Inuugnrte the help-
ful measure later on under more promising
conditions,

'It follows that our own country would

be spared loss and the ehancu of real suc-
cess be immeasurably increased by post-
poning action in this field until the worst
of the anarchy above predicted as inevitable
is over and warring tactions, which will
likeWise appear in many countries, have
been supplanted by * semblance of .tfble
governlie t."

THrt iaMARUBUG,
Vice President,

Anericia Economic AssodtaoS,
1899-1901;

America Mnifster to Begglum,
'191£-1914.

BItmiore, Md.

A Farmer's Viewpoint
Editor, The Wall Street Joti,4:

Will you be kind enough o allow a\ ler subscriber of yours to efpracts
tprecaIofin of your retrnit and pau-

iier conditions calculated to drive a r4'!irmer salubscrier y or to exrie lhl
meal person right off the road?

AS an emple': Your edition of March
20, page I headline: Economy Managers
ill To Fight Inflation, '2) To Fight De-

flation. Then your editorial CE.D. on

Bretton Woois.
* Up here we grow white pine. apc's,

nIock, hay, birch and berries, buto"s
iv not learned how to grow mc(ey

J. A. HlCX
MkaIn/iti, N64 1
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