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Monetary Fund Held N)t Answer
to Credit Needs

Bank Warns on Us-e f Crtre 'l
In Expanding Foreign Trade

'"IaE$ I, r1t CArtnlij. $crsc *olcor
NEW YORK--"To Itrat · njnd Dlmt. Sh a n

.tlt.c uJo credit n a , me· ofuma r PRoer umth· n enni
.MJ1lnj forieign markets forl bof= in WYi;N
flwt·can produca erts i tiny to piv. t
be avoided, say the Guaranty 'The Man·etry Fund could Per
Treat Co. o New York ,in t form Co mfut tuUctio that the
monthly hiea w of1 bal, i lntrnatlinal Bank could not -
financtl l Codlt In this oun. form w vaell or bter; dit
ry and abroad. DealE=N that e x IOUd -= the world, andth

Por hanv riel to letlvel - U d s In priu. to a{
Mc"have .nf*lh- knon- 1 r the. nmbu" of very serious

"t and ati apor Mn the5 etahod of oPeraUo !tion or
rgeat in the sAt 1 year, the Ucontr to alt ted principls

hbnk stat, that the hoin, of both credit foig, n x-
CaphiAl expo,.. houd b done. . They would not prevent
mined strictly from uhe 1.f from adortin ufl.-
IntVttent Point of viewv. tio ' plCite at homelen

"The unpzMeede,, orte ri t tining to exchange their cur-trade totals prvede ed f[trat'i runcle, for othl, attfetitiousari: .td proaale r P tartr tie' ey woid make possible[tdu
say, the survey. 'The wIll be ldii abus for exceeding those
trIg t, nttion to uje credit atr the last war.

tt waw after ethe at ·. proposal offered prdO

!xports without wnldnin Ut tl coats, even though large.n the e*kd imports and mlht be accpted a. no more than
must pay for both the laMtl · n er*blprice o 1ay fo suh
our export, If such praetk,. S desirable tbla°e .lt ut me planshould be · doped age·. the7 would do Utt or nothiln to po-· houyd pbeb adtend. againtheymote true stabilization. and itwouin probably end, as they might hav, exactly the oppostt~
did before, in a ieleral inte rna-f C re bllt mile
tionsi collaps, of credit and tradeeu
with heavy loss. to American in- not from exchaogingl-

but lrom fuo .torabitoc1t emphfctivelay. a behave. motaryi and risc, tedy e ist. nthe olutio og the credit r mInavylboal counfnte.
does not lie in the B aland bud/lts, sond mole
of dn Int prateorl Mone mtarstsbl,5 are neelecd tio activtte Itund ot the o rt rontemplated n

· bilit and fIln rehabIt.- chang, rats. When they do t,
Would be the proa Inter such mechanisms are wor ianonBank or Reonltruetlc useless,


