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CHANGE OF TUJ
D, IhAry White, assjaant seererarw of the

tre. rff bee- n c.r.ying the ball for the
New Dea in arguments designed to nducre the
houe bankinrg and cuilrnry commitee to re-
Port favorably the iretlon Wood. International
bank and monetary fund scheme liD Whie
lashed himself up to a pilch of i'ony nioral
rlihtousrne.s the oth.. believe
that history will indict those who Uall o adopt
thesel ptropsa", Just as we look ,ack on those
of 1921 who prevented this ration from par,
tlcipating in colctive action to prevent war.'

The dotor Is o'erSinitlifyiniIg things trifle
in his renarka about what happeled to the
leace Of notions In the enate in 1921. but,
then, he seem to have a short memor,. lack
in I13 a book by DI Whilte enitled "The
Fren h Ilternational ACrouits. I8bOI .3,* *as
published int the Harvard Economic Studies
Series. Dr ' Whie wast then not in the New Deal
Here is what he bad to ay about such inler
·nationa ronetai hchenws as he i, Aow plug.

"T"h srstimp'ion rhat capital exports cfi
both 4 le'iding .country and the world 4lr se

i n unatssailabl . Capital exr .are
not 4 sa1 b"neiciali to he rxportfr coihtly,

Apparently the view looks difelert depending
On where the dortor happens to be rltiig.
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