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A Qtagc-‘la naged Crisis

was impudent of the Ad minis-
I tration to demand hasty l..-.
gressional action on the compli-
cated Bretton Woods understandings
after letting them kick around since
last July before submisting them to
(_ ongress.

After Seeretarv Morgenthau, he-
fore the House Banking and Cur-
ttee, callously insisted
“NO SUBSTAN-
e was queried
the Administra-

renev Commi
on SPEED and

as to the tarrying |

! tion from July to \Ialfll

Mr. Morgenthau indicated he did
not know the cause of the long pause.

Evidently the Secretary’s memory
is short, for the timing of the sub-
mission to Congress was shrewdly
stage-managed by the New Deal.

Shortly after the Bretton Woods
Conference, Senatqr Wagner, Chair-
man of the Senate Finance Commit-
tee and a Member of the U."S. Dele-
gation to Bretton Woods, frankly an-
nounced that, inasmuch as the intér-
national banking projects were con-
troversial, they would NOT BE
BRO/JGHT TO THE ATTENTION
OF CONGRESS UNTIL AFTER
THIJ. NOVEMBER ELECTION.

Brent Spence, Detnocrat, of Ken-
tucky, Chairman of the House Com-

mittee, in supplementing Mr. \{orgen-
ihan's faulty memory, referred not
anly to the deferment until after the
election, but added that there had
heen no desire to have a “Jame duck”’
Congrees pass on the plan.

The Republicans on the Commit-
tee pooh-poohed Mr. Morgenthau's
suggestion that the deadline for af-
firmative action was before the
s San Francisco Con-

fie attempt to create a Oongrm
sionel emergency, requiring hasty ac-
tion, was as cynical as the calloused
removal of Jesse H. Jones from his

fiduci tions ir order to reward
Henry Wallace for his ly per-
sonal pol:l,tical service in the last cam- |
paign. | :

: Hope - for m of the
Anferican system lies in the grpwing
independence by Congress of  the

i

Ability to see through stage- un-
aged crises is part of a new fn

that tha Amerlea.n mtltutiqual
system, should be .permitted to
function. .




