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--V. i. LHen mngvy, St. Louis
hanker, r ind eorwrI, todsly th
Brtelon oods propo4aI for an in-
trtnational cur renrv slabl Uatiori
funild tnd toIard m alnligtd eIn
,m, and thlat v totailit.ianin"

"W see herr an reonomre super.
tatt mjposin it, wdil on it mIrIm

tii od the nthr sr in lk ln
adopt i14 )t extrnding p .rolgi m
or nranaged Uri~neh¢¥' hr sail,
lotnlit cay, who is pteshdenL of

tee MIr¢ntranitlrCorillrrnecre Bank and
Trt uompmny, St Loui. and pit
preideInt of the Arrfi'an BantkCr'
aisociation. aprpared before the

ihoUpe hanklnt comrttit with
other IIitnesse for the A. B.

8itle A e .nFy rro{ed.
'Ile A,. B has urged that the

currtecy stabiliZat on aolr tivlirs rio.
poed in a separate fund bI em
bodied in the bank [or rrorltru
tino, and dIe; lojnpnt loans. herre
the Utnite States .ould hlle 'eto
poxrr ovrr all 1he dollars it ub-
sri'tbe to the in mratioia{ bank
arId Ms Hlraalioi OPCattutor.

tem i' V l iani, lhle, points:
1. An .afihliclt fuIr a stablintlon

]lo ll "ote pit rollater& a
hut nc', V is ow~n ralt 'ithott

sitaturt'' nonntEotitiik and non-

ritrrest b.earhing. al';1 i rea'Y
pa.) a low Jinteret rate in the

o of ibargie,' }le arled thl!
thit is not the *ay to lend wlIey)
and aiwd: 'Thre is no dttirirtioi
between thogse gou itifl ha,,lig
9ood ¢iedit based on paMt pr o ir

neIe and ihose hlin. Ipoor t'r't'
- Difficult to lnterprt.'

l1'he furid prplal it *~!
d let, u t to il-rglret If¢ ,]]
d~i~itlultd I, Irpt I' St.,i.tt½,i~nnNt tlT t'O'4 tssry flrl a
1f2r.~and *'re a-eidir e ihat ihi
is allardy a diffrcn' oIf eldn
V.tad/ng between t o Io tht ,I.i
Irtnl inlImbrr of Ihe uid'"
3. Too much "oI.r i, delegatr;

to the egcutile dJiCOtr Iq
"o'ild It for the I nIiLtd Stateil l
Ilth turd is Ippro"re .. Jropokr

ReI. Crawforid [R.. i<hi. brink
inlg comm~ittee rnmther, c splzta>
before the orn.mmtee 1reroIUll onI
of D1troit pasrrs nont.lninr a
,ntlntt of Sr< retars of tte 1',~a',r'
Mkorgenihau ~ arineatra o .'i ;

igan CitY ftr a tI 4 \,
speeeh

Descriting treasur, d lIrl ii1;
of this maierial a, ·' d ntw>it, rl
Amrrican, and p If .i g ", )
highet order." hr, tol {ie I >
,wilte the taxaisrrt , r)n I
bin RI sed lor i r tg1ida [-
.po~#e


