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TRADERS ASK-STAND &

ONFOREIGN POLICY

Want Official U. S. Statement
| Defining the Nation’s Over-All
World Economic Position r’

BRITISH RUMORDISTURBING

Say Reputed Deal With Sweden bee

Points Up Need for Clear-
| Cut Outline of Program

Sweden, While it WAas understood
that the Proposed agreement
ntain a clauge which
would permit cancella ree
months’ notice, traders asserted
that the negotiations themselves
were “a manifestation that other
countries are preparing a second
line of trade defenge awaiting a
clearcut United States' declaration
of policy.”

The report of the London Cham-
ber of Commerce on the Bretton
Woods proposals, which character-
ized the proposals as seeking “to
deprive the nations of their de-
fenses whilst failing to remove the
peris which called them into use,”
Was cited as typical of the “watch-
fulness of other nations.” The re-
Port emphasized that the major
factor in international defaults has
N unwillingness of sellers and
creditors to accept payment in
Boods and services.

Policy In Tarifts Sought

. By EDWARD A. MORROW
| With the National Foreign Trade
Council now on record as favoring

|passage of the Bretton Woods
|Agreements Act “substantially as
\drafted,” and other foreign trade
|orgamzationa expected to take a
;lsimilar stand, foreign traders
[stated last week that they now
[await ony a statement from the
Administration defining what has
heretofore been described nebu-
lously as the coun try's “overall for-
eign economic policy."”

Secretary of the Treasury Mor-
genthau, it was pointed out, has
frequently referred to the Bretton
Woods proposals as “but one step
in the broad program of interna-
tional action necessary for the

In calling for a definition of the
nited States Program, the Na-
tional Foreign Trade Council asked
he inclusion of gz statement on
he policies to be pursued on
ariffs and other trade barriers—
hich would indicate to the other
nited Nations to what extent the
nited States {s prepared to ex-
eCcl payment in terms of goods
nd services.
The council's endorsement, it wag
inted out, was given in the face
{ strong opposition from foreign
rade, bankers who supported the
‘technical” objections of the
merican  Bankers Association,
her reservations held by traders
temmed from the activities of
sreal Britain in seeking new bj-
ateral agreements and that coun-
try's reticence on the future policy
of the sterling bloc,

Emphasizing the reservalions
held and the reluctance to pass

Judgment on "a single measure

Shaping of a free future.” Other which lacks coordination and in.

government officials from time to
time, ip calling for international
action, have frequently referred to
“the program." & =

British Action Cited |

| The need for the United States |
|to define its planned stand in for-|

| ¢lgn economic activities Was point-
ied up sharply last week by reports
amon traders, still un-
'confiffme n London, that

| British Government is negotiating
'a bilateral trade agreement with

tegration with a broader pattern,"
the council stressed that it was
the fact that disapproval would do
more harm than approval,
“Rajection of the act,” the coun-
cil said, “would involve prolonged
delays in pursuit of the broad ob-
Jectives sought, and would lay the
United States open to the charge
of failing to cooperate internation-|

ally at a time when such coopera-|
is of vital importance
to the world at large but also to

the United States itself.”




