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BRERTTON WO(
What Is Right and

-Wih This Importantam -

" hi. th;s , a, end, one of the prime pur-
, oes of stdtnnme will be to r;ltie lhe ecu-
i,aic kJ.La. the ,o.l Id. Tlrr, that

ral.iln jIpace, is imposible unless lien hiVe
J,,ob a decent tandard of livinl, a resonably
r,,fortable economlc existence Militarism
:1 ,; no on economic dsc~d;y.ar Ilr'tniongers

i*e filler use a n I fl{ ec1.luIc nmisry--
",a upemployimment pon {or ltl, , oW and un-
Crtlain income of it. c .lic.ns-Bs cause for

.r.asingl them solelhing belter. The
omietbing better as ill Hitler's ¢ase, is pre-

tions for war Whtiever else it does. It
ij Avid-s Jobs

But peac. if propcrly or;hiiized can pro*
,r not only nmore Jobs butl SOn I.a'in/ "ines.

A'd illte hune for war. tbey ar, Froduc.
LIL TThey furni:h goonds ard serices tita
neople call enjoy, they raise standards of Iv-
rn. they enrich individual exiMece.

OLir comnlon experlnce tells us that the
alta! tin nI if thes. ecoroloril c s til lfitions, is
int aj,;y,' easy for na{ti'nss If piOvide ilI

p.e.cetie Our own ' depression taulht us
hat;I But lie first WWild War mid it, atier-
mnath proved thlli. II is a iniuh tougher pwb-

le i i i such .il rtmtrmlice.s

Each Nation Trlied
To Project Itself

The se c, hly f theLr pojt ar ccolnonic fli-
{le$s was M gireat Ihat e'ch nation tried to
p5rotct tjself by keepiri.g oit forl g goods
lhat it could p.rroce itself cven at greater cot
because it provided iobs for its own people.
II erented various kinds d trade barnier
agairt unwanted imports. Retaliation by
other nations followed The result was that
commerce between natlions stood at a low
level for years. II was a policy of intense nia-
iionalism that not only kept every nation
pan but was widely 'egarded as responsible
furlbringing on the world depression and
finally the present war itself.

NO sensible person wants to seL this chain
of circmstances recur in the wake of this
war. Statesmen realize that if international
o-operation is to succeed. it must have solid

eCononiic as well as political foundations. It
was to begin the laying of these economic
fqundations that the Bretton Woods con-
lerenro was held

What were Ihe problk 4M faced the
delegatee at Bretton Wod? There were
many problems. But. fundamentallX. so far
as the conference could deal with them. they

fell nlo two igroup First. it was recognized
that many notons after this war. especialiy
the Axis-occupied countries. would iced to
rebuild manly things-destroyed factories.
ruined cities. cripped transportation systems.
Some new industries might have to be started.
Now such hinmn reure larSe amounts of
apitlal. he war-imponverished countries

munt not only be able to borrow but they
must nave a long time to repay.

The Beank Areement
So the Biettor Woods delegates drafted an

agteers..*- d by all the representativest.
or 44 m atiol. Ihut an international b,
would be eitablished The capital Wli
furished, in speeified amount, by each of the
nations uccrding to its Rnanosti abilit. Ti

would

2DS EXPLAINED-
IPaul E, Maoyer. Edihciul Stuaff. oaunal-BulcnI directorn a competent excuti st·F nd it

would be eonducted acIordildI to
-a' wube si principla .

Exeept i, wu.l c/rcWn.4-tan--- howeveT, it
would nM lton iltl oan und. dlnrcttz hLB er+
much uier the plattern mo own coen-
nat foldoe In ,lkind Fl l[..~ It wonld

. ~tryjutimts tb te Symamflt o f lolan mad.
dietl by privale B oa ltermlatiol
b~anke IBM bndoae it saont.S Ut rIepa*-
neet G swh ,kxn. it would mne cartd

va iattt o( the aUSto whlch t$ oy
is to be Pat and intcs WImt the .cesit

- wisdo of ik. djujihtn-bes Asssi-
reta Sotaer AsaothiMaon. which ha.. Mutekn

wrldt in the Sne Wood. rele
.ealUrly far Is AM fn Indtes=t is

emd. h endorsed this pfI of the wor
a the deit eti

The #soa propdto--tb L aetaf

nurnwichanatal ,r M i It M

! me. uuW' mlamM~au ~hnv aetl~Cestant sjltie ~Jn t If the Frencrnc.

example, u .oh u ent ta.,4land a.
Amet can, imntafenu;r conlrde a to delher

scrlit, aleukifli or good to a French im-
porter three nnuth hence (ur a certain
nlumber of fralnc, he must be reasonably sure
th, when hi nlaker him delinely onf ±:ns the
N[ldnc 1ll Mdll be .orth two cents

If menns hile its 'aill.e ha fllen to less
Ith;r two cents. he may find that when the
franc are exchanbged for dollars the profit
he figured no his goods has been wiple( ouL
Thb, miltIcr of hn lr;oC h vinr i cntalt
'alae oL ieif te enl ~or 'vhae r oftlit, value
the Fi etch GOvl llaclt nY C iit is caled
sLiJll]t Stb.liiJ9lian oI A rnatioral ex-

'hai ge rle"! iCelaclly I> I hat ly inatlols
Fril-l eCny uinrt ,.ll huave a fied vaiue uor

" pmes Of ellduilcti. inter[lnatilal trade.

Tle Brettoll' WO.ds delegates knew that
uhterndttinhall recxhane t is not stabiized

,ftier the nlast war And Ihalt fuilje accolutedt
il large delgcc for the tact that commneree
baI. cin flations did not thrive bet'cell the
twlr .irs S they decided to reate an in-
leolational fund of w,..eral billion dollarls
l0It could be u,.ed by ill the 44 n;,tions to
kp their crrrncy unit at a fixed value
iic .,,cd ,l piIV lour imports (rom another
Itiry L ike the l nernational bank. the

h pida ol d b I0b, ribed by the partilcipt-
itL' iitnlln ,uccluld,lg In their ability.

The iadvlale' if acjceptance n f the fund
g.[ennl',, ati it n-,w (ands .rsli' that itI

j-jecti',.l "n ld cuilt ... econimoun chaos in
maly r£ontris, They maintain that this ex-
tremely soft cushio·. which the fund repr-
enaI. is necessary for the economic salvation

of these nations. They contend that. if eco-
nomic chaos previlsl in war-torn Cowmtrit
.iafter the present conflict ends. no one can
reasonably expec stable politicol conditions.
Peace and order. they say. would be unalt-
tainable

Yet tha, argrumo ti iRnores the truth that
the war-deatated ountri es a.re more likely
to regain their economic health and their

c strenih it the Cushion tis not made
soft Aid' Of coure- Liut aid that is given

in uCh manner as Io encoulroe s:lf,-renovry.
The aistance mumt be ,undly based and
prdently administered to the end that it

Will encourage the nations Lo h Iftheirown rebuilding.

I


