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| mirket will not be kept for all these products, of econamy is dependent on foreign ‘trade is an underestimate. While
."3;‘:..'31.3% the :amrm:: is lndinhd‘byﬂnm 1 averages that is the percentage of the total, he points out that key industries

for acreage devoted to export:
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The Department of Agriculture estimates that if exporis were Any foreign loan policy, of course, can be only :,,pfnﬂ of
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tut o ﬁ'.gumo: c:fo;heh& Sﬁ: have to l'1ltll"lb ‘g~ ’:_' wi;ﬂher qusrgdonuo‘fugene;al commercial pol.ic:l;. It ::1:;11“ g
’ , 5 o e with lowe and quota restrictions here
' (;:oﬁ;: :‘:’nu’i; :&g?:emuhduﬁu industries works the world, with the discouragement of restrictive cartels, w
for gxport. Fo;:i’ countries in peace will want almost as much |S5-F-C. safeguards on investment. Our own share in this
DOLS. .~ SXegn : : |was summed up by Charles P. Taft, director of the State
of erica’s industrial product as they do in war. In the year Vs W Eco ic Affairs Di hen be said i
July, 1943-June, 1944, we exportea $6.800,000,000 worth of muni- I 'f“mN . vision, when
Jions. In addition there were $2.900,000.000 of industrial materials 'Francisco on November 14, 1944:
| pnd products. That share of the national product provided employ- “We are the world’s creditor nation, and.what we need is ne
F-wn or an estimated 3,000,000 workers. They will have jobs after the isolationism of a of no loans, but the development of th
he war only if the foreign market for their work is tained. skills of a creditor nation.” ’ ;
ffhrough the whole business community there is evident an During the period between the two World Wars, the U. 8. eor
agdmess to expand abroad. Business the necessary [tinued to behave like a debtor nation, exporting more than
ink'between crednoall;d t;“’l%{-lﬁe 31st National * Trade |imported. Those supposedly hardboiled policies really meant
“onvention said October 1 i 10 - i we were giving away, without even the pleasure that comes fro
‘ “This eom-enuzmr‘ecotnu.ﬂ that it is in the interest of this acting like Santa Claus, a very big share of our produce. It is
country to extend d credit in one form or another to assist creditor nation’s privilege to import more than it exports, and
other nations which are taking steps to rehabilitate their econ- thereby to use its strength not only for the development of othes
B countries, but also for better standard of living at home. ' »

Under a soundly financed system of foreign trade, bulwarked
by stable monetary systems, the postwar overseas commerce of
the U. S. would reach new heights for peacetime, Projecting th
anticipated rise to the year 1950, and basing values on dollars of
current (early 1945) worth _xa céald expect a balance sheet lik

this:
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