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land and perhap o two others on a sman .ale. Grat Britain.
mn the protaL Of cpitlexporters will be th. country m t
in n.d of cptll itelf, particularly dollars. 4tBritiesh over-

tinvestmenti tm qtiated to finpenn the warf nations
phich have helped spply tbl British wtr eSt furthertrt will

have iccumuinted meo than USSOAOMO in blocked sterling
balances. This mdeas .OS,OO.O which they cn ue only for
puarcham. In Britain Saon. British authoritie heve mtlated that
to maintain stability, their tcun0 y will hare to inere her
ptmwar exparts by 50 prcent over tha prewr level

The supply of dollars in faign countries byi beMa auMentd
and will continue to be auIuented by American troops abroad,
and later stll by the tourist boom which confidently is predicted.
It was esimated. fot example, that at one time American troops
were speding {OO.000.0 a year for goods and services in
Australia.

n.mple Fentd for Loa Available'
Ample funds, perhaps mor than ample, ar available through

the normal channels of private and public firncem fohe hortrm
otns to any foreign nation or business that can use them. How-
ever, many of the trading countries will not be able to "quire
Ioreign exchange for a long time, and tb. principal planning. here-
form, is in connection wrth lmong-tem credits. Three cd lines
propoed arm

The Ranta W..d. Ida. which would seek to stabilize cur-
rnei through Its maumtry fund aL widmen the field or con-
tructive ltting through its Lnternational Bank fIn Reconstruction

and Deiopent. The beak would exntnd loer credits at lower
ntrt ts for reconstruction lons. It it dul~ed to supple-

= Tl~atlb than replace regtulr crdt facilities.

\N. wpr-t-Iamt Us. which Is administered and financed
by the U. S. Govnanmet prbobly will be expanded to help
hadle theb finncial ned. of the United Nations and other. The
American 3Bakrt Aodateon would expand the bank's capital
to $2,000,008 tfrman Its pament $70,0,IOOO.

The xport-Import Bsk already hu the power to purchase,
1 snegoiaita and discount note, draft ills o change, accept.

wnre and bther vldo of itndebtedate: to accept bills or draft.
I drawn wai it. apd to below and lnd money.

leArst .cw ' l , would offer an outlet for accumulated
kV. . savihs mn an equity Investment basis rater than · debt.
tinaatc bas inated of pdmply lending mone nd forgetting
about It wttl i, to? repayment ¢. (and P.haM loe, by
default, too), American capital would be inveated in productive
nterprises along with capital of the country In which the "nter
rim I locatd. Americatn invetos would gt toeks tead of

handleand wmoud participate equally with the borrwj in the
r ad the profits ci Ie The Ecooae ic Polcy Codandson

o A nei Ameraeon B Aanit A ioan reported Sep-embet 1, L194:
jA much nl flow of Atomten, BEdtbsh an spi

gl~lo to all pa~ of the world If c ~llot~ I~ made attractive.
*a~ b~usl isi preperd to go with It. cagiW to provide

Ltrbe v a weU f 0 uul nds an u .pSublD e to work with
u pe i o other emtrlr OM· mthad of fiuma that has

be aD~ ucamu in cirtal tbutanca Ia the Joint owner-
· hip m~Where an Imotn s( hu o( the capiW~ is raied

esd qlmtslttoti to put the rIetto Woods Plthit effoct

important cchng thei law of the lind are necaruy. Also. of
course, some changes In trade habits and trade and credit tradi-

ltm. Chiief of the Items o the legislative agenda are:

Inlea of It Johns Act. This bit of restrictiv, law-making
Lakevts nam, from the California Senlator and was applauded

hlghir {1 ,l day as a safeguard for American invstors. Passed
In 191. it provided that no country in defarilLt a l debts to the
U S+. overument at that time could borrow money here. It
sounded fine. but in practice all it did was send business away
from our shomrs.
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