. Bretton Woods Is First Step To Lasting Peace———

The fate of international security— on world security—on the fact that the

the possibility of any international se-
curily organization coming inte being
in our lifetime—may be decided within
the next few days

The Congress is now debating the
Wagner-Tobey-Spence Bill which rati-
fies the Brettn Woods Agreements. To
maost of the public, this is mergly an eco-
nomie issue, tos complex to under-
stood, and pemots frem fhe cause of in-
ternationad sgréement, This is a total
misconception, and a Yyery dangerous
one.

The Bretton Woods Agreements are
eomplex becayse they solve a vast and
complicated problem. However, the
average citizen can understand their
Iwo primary points

(1) Bretton Woods proposes, to set up
a bank. This bank will gusrantee loans
made by private invesfors tp nat
which nred money.for constructive
peaceful purposes. The bank will guaran-
tee such loans in very much the same
way as the United States Governmgnt
Huaraniees a loan from a private bank
to & houscholder, ander FHA

(2) Brettag Wi « propiscs (o set o
a fund It provides moneys which can
be used hy nations whoee credit is weak
through lack of \ugpﬂr'nl monetary re-
This use of the fund makes it
unnevessary for those nalions 1o de-
their curréncy dump
and thus eliminatea one of the
of inflation and renders
ane af the mget dangerous weas-
warfare
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Ban Francisco Conference will meet on
April 28,

If Congress passes the bill before that
date, a gpfal irgpetus will have been
Eiven to the sucpees of the Dumbarton
Osks proposals or any other plan for
world security. If Congress falls to pass
the bill, the United Btates will again, as
in 1920, appehr in the eyes of the world
o be withdawing | from international
respongibllity, _- .

The opponents of Hrettop Woods are
doing a very shpewd thifig. They are
not openly opposigg it. Rather are they
sniping at small .h‘m]. af the agree-
ments. They are Haing this in the full
knowledge that If our Congress amends
any part of Bretton Woods then the
whole agreement will have to go back
for further conferences among the na-

ons, delay of as much as two vears
will ha been effroted by the isola-
lionists atl two year delay should be

d to kill the possibility of
ation in our time
ee years fo write Bretton
vears of preliminary
1 the final mecting at which
it was agreed upon.  Those
were filled with the care-
ight of some of the world's great-
rat economistt with carefully worked
nut compromups among natlons whose
specinl interesty were in conflict

1f Bretton W hods v not perfect today
let's remember’ that neither way the
Constitution of the United States when
it was first acoepted by the States But,
just as the provided ma-
chinery for ar o doex Bretion
Woods
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