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BANK INDORSED

Split Program, U.S.|

Chamber Advises.

[Chicage Tribane Press Serviee |

Washington, D. C,, March 25 —
The Chamber of Commerce of the
United States today recommended
that the United States participate in
the international bank proposed by
the Bretton Woods, N. H. " ranfer.
ence last July, but defer action on
participating In the international
monetary fund proposed by the
same conference

The report, made by the finanre
department committee of the rhame
ber and endorsed by the board of
directars, said the " ecommittee h,q;
serious doubts as to the advisability
or necessity of immediate action by
rongress on the plan for an interna-
tional monetary fund™

Termed Heart of Program.

The Bretton Woods twin propos
als are before the house banking
and currency dommittee. President
Roosevelt has urged .peedy action,
AS has the treasury and the stiate
department. Dean Acheson, assist
ant secretary of state, told the come
mittea the 88 billion dollar interna-
tional fund is the “heart” of the
Ipropos 's without which the pro-:
posed 9.1 billion bank would have
difficulty in functioning

The proposed Uniied States s
n the bank is 3 billion 175 millinn

T e in the fund would be 2
i1l 50 million p nsal
ca [ the United Kingdom to put
:"TFT'Z'-'-_'f-r\ million intn each fund
and Russia 1 hillion 200 millinn intn
each, The shares of the other na

tions are much smaller

Cribune

1945

In Accord with Objectives,

Jdhe chamber of FoNTMET™: con

| mittee sald it was in complete agree

ment with the obhjectives af the
Bretton Woods conference and fa
vored collaboration with other na
tions In =» program of maonela;
stabilization, but ralsed questions a
o methods under the proposed
monetary fund It recommends
that the board of governors of the
international bank prepare a pre

sftam  f{on monetary stabllization

ipon which the natlons can agres
meanwhile taking leadership in sta
lization activities, including agree
ments and loans. Otherwise, it said
the bank and fund might operate at
Crogg purposes at times

“The commitiee is not mpressed
with the argument that anv action
nther than approval of bath the
fund and the bank would require
another world cnnference wvith
probable f P

gram.” the report said. Establish

lure af the entire

ment of the bank should be acrom
plished more speed s gk
program than if immediate a
by the nations on hott nstitut

were needed, il contended
Fund Widely Questioned,

Sentiment with res
bank iz favorahle in otl

countiries
as well as in the United States,” the
report said. * Serious doubts as to
the fund have been expres
where, a5 Iin tLhis country.
recommendations as might be made
by the board of governors of the
bank with respect toe a permanent
stabilization program would carry
weight in all nations."

The finance commitiee | rarded
b Robert M ”.’H'fg of Winston
alem, N. C.. a former president of

the American Bankers' associatior
The A, B. A. made a report Inst

month calli propnsed lendiig

ethods u rthe stabilization furd
novel an contrar 1 acceptoay
credit principles.” The chamber of
mmerce report referred in iltra

al conditions applving to




