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Role for U. S.

The Chamber of Commerce of
the United Btates yesterday rec-
ommended that the United States
participate in the international
bank proposed by the Bretton
Woods, N. H., conference but de-
fer action on participating in the
international monetary fund pro-
posed by the same conference.

The report, made by the finance
department committee of the
chamber and indorsed by the

tary fund.”
The Bretton Woods twin pro-
als are now before the House
Bankfng and Currency Committee.
Presi/lent Roosevelt has urged
s Iy action, as has the Treasury
and/the State Department. Dean
|Acheson, Assistant Secretary of
State, told the committee the 8.8
billion international fund is r:e
I

‘heart” of the proposals withfmut
hich the proposed 9.1 billion tlol-
ar bank would have difficulty in
unctioning. '
The proposed U. 8. share in the
ank is 3 billion, 175 million dol-
ars. Its share in the fund would
2 billion, 750 million dollars.
e proposal calls for the United
Kingdom to put 1 billion, 300 mil-
lion into each fund. Russia would
put 1 billion, 200 nrillion into each
fund. The shares of the other na-
tions are much smaller,

The Chambér of

committee said it was in complete
agreement with the objectives of
the Bretton Woods conference
'and favored collaboration with
other nations in a program of
monetary stabilization, but raised
questions as to methods under the
proposed monetary fund.

It recommended that the board
of governors of the proposed in-
ternational bank prepare a pro-
gram for monetary stabilization
upor. which the nations can agree,
mezlnwhile taking leadership
stabilization activities, includigg
agreements and loans. /

The report said establ nt
of the bank should be accdm-
plished more speedily under this

program than if immediate action
by the nations on both institu-
tions were needed.




