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The Chamber of Commerce of

the United States strdaw re-
ommended that the United /tatS
prticipate in the interntinl
bank proposed by the rattion
Woods. N. H. contmence but de
fer action on particdpating in the
International monetary fund pr
posed by the same cnference.

The report, made by the finance
deprtment committe, of the
chaibee and indorsed by the
board of directors, Bd the "can-
rittee hu serolo doubts as to the
advisability or necessity of fI-
nedlate action by Coongrea on the

Plan for an international monm
ary fund."

The Bretton Woods twin po
are now before the Houe

Ban g and Currency Commlttee.
PrieSett Roosevelt ha urged
BPeeflaction, a. has the Treasury
e the Sta.te Department. Dan

C On, lAsstant Secretary of
State, told the committee the 11.0
billion nte.ational fund is he
'heart" of the proposals wilth t
hich the proposed 9.1 billion Fo.

ar bank would hamve dIfflculdt in
unctionlng.

The Proposed U. S. haire in the
anL is 3 billion 175 million dol-

art. Its share in the fund would
2 billion, i750O million dollars.

propoal calls for the United
Kingdom to put 1 billIDon, 300 mil-
lion into each fund. Rusia would
put I billion, 200 million into each
fund. The shares of the other na,
tions are much smaller.

The Chambtr of Commere
committee said it was in complete
areement with the objectives of
the Bretton Woods conference
and favored collaboration with
other nations in a programn of
monetsry stabillzatlon. but Nad
questions as to methods under the
DProposed monetary fund.

It recommended thalt the board
of governors of the proposed in-
tern ional bank prepare a pro-
grabfor monetary stabilization

upoo. which the nations can aree.
menwhqlle taking leadership
sta llzation activities. incluW11~
agreements and loans.

The report said establishnm at
of the bank should be acc-
Pplshed more speedily under this
program than If immediate action
by the nations on both lnatltu.
lions were needed.


