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The N ot of the ar s offered in wg-
port of ihe Breiton Woods proposals is that they

must be sfcepled or rejected ss they siand, that

drodnt or dif by this N wou ld
lead W their complgs rejection
and Sther nationa,

States is the one imporsgnt affected by
the proposals. It Ju clogs® beyond & doubt that
debtors in need Bl gur ageigtance M1} have no
alternalive but to e it on berms jPRt are ac-
ceplable to the |
In this light it ls * 4l s and disingenu-
ous lor the treggury ﬂ o that the proposed
ion u established and can
m |m-' o crested at the
time an Ial-'ruﬂonol mon#jury fund de-
for purposés quils differens than those the

same

s gred

bank would serve

Mrmhmw-mu“wrwn-
bank

ion, that the caBll, and wold fupction ef-
fectively without the Pand and Ut probably the
mnooth functioning of ke with the crestion
of sound trade and relations samong
the nations would lay the on lor currency
#ability and thus rendes Annstepeary the mone-
tary fund

It on the other hand, the bank will other meas-
ures of reconstruction that were sdppled, st the
same tme failed to bring aboul soursl strmmercial
relationships and. no less L, sound internal
economies in all leading # monetary fund
would be forsdoomed 1o taijre

The tressury makes s gaevous emor, moreover,
In branding ss isolstionists all and #ny who dare
lo proposs an amendmen! ty the Bv@lion Woods
proposals.

Rather htl-r than any otbef group. the Amer-
ican Bank must appeec the fact
that trade no lolplr knows mnu.-l frogiers and
that the effective smployment of thy #nergiey of
the lesd luding those of the Amer-
Iean hnh. will uqum much more effective cel.
laborstion among the nations thgn 'was pessible -l
any Ume between Uhe two wars

But recognition of these facts nposés neither im
the bankers nor anyone else sy oblightion 1o
SO A the Keynes-White propossls ss fhey -tﬂ
writen. It would be well, thersfore, for Morgin-
thai to refresh his memory on esfablished pro-
cod ires undeg the democratic process, which we
hope to extend (w our neighwors slong with our
credit




