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GORC. AGAIN
 LENDING PLAN

! |

|Accepts Bretton Woods Stabi-
; . . . tion with a view to submission of
lization (}b]ectlves recom;rmndations to the nations

— copeerning (A) any necessary
Washington, March 25 (#)—1he Proadening of its powers to in-
United States Chamber of Com- ¢lude the negotiation of stabiliza-

merce today recommended this tion loans, (B) the international
country’s participation in the in., monetary fund, or (C) some
ternational bank planned at Bret-| other mechanism, with opera-
ton Woods, but urged deferment of| tions of the fund or other agency
action on the companion interna-| properly integrated with those of
tional monetary fund. the bank.

The chamber, through a report J. That the bank assume such
to its Finance Committee approved
by its board of directors, expressed
“complete agreement” with the
stabilization objectives of the Bret-
ton Woods proposals. But, like the
American Bankers Association, it
criticized the proposed lending pro-
cedure under the monetary fund.

The report suggested that the
$9.100,000,000 bank could be set
up independently of the $8,800,000
monetary fund by a “slight amend-
ment” to the articles of agreement
and the bank could then study mon-
etary stabilization and submit rec-
ommendations to the member na-
tions.”

“Ultraliberal Conditions”

The finance committee is headed
by Robert M, Hanes, of Winston-
Salem, N.C., a former president of
the A.BA,

The AB.A. made a report last
month calling proposed lending| It stressed “the importance of
methods under the stabilizationfound management of exp frienced
fund “novel and contrary to ac-©officials, if ah internationa | institu-
cepted credit principles.’” The U.tion, wheth-r intended fcr mone-
8. Cyof C. report referred to “ultra-tary stabil pation or lung-term
libe ul conditions applying tocredits, is td be successful.”
rrecgts.”

Tpe question of Uljited States
par ficipation in the 44 -hation post-
war stabilization setup|is now be-
fore Congress. The Administration
has expressed opposition to such
severing of bank and fund

Four Recommendations
e Chamber's spe
endations:

1. That the United States par-
ticipate in the international bank
for reconstruction and develop-
ment, :

2. That the board of governors
of the bank make a study of the
question of monetary stabiliza-

ncluding agreements and loans,
may be permitted by its
rticles of agreement, which give
efinite authorization for loans
nd guarantees in special cir-
mstances for purposes other
an specific projects of re-
nstruction and development.
4. That Congress defer action
the rticipation of the
nited Stales in an international
onetary find pending submis-
ion of retpmmedations by the
ard of gUvernors of the ba
'ith regard to the stabilization §f
xchanges
The Committee urged “full s
osure of proposed postwar loans
nd other international financial
ndertakings of the United States
5 a means of gaining a proper
erspective.”

interim stabilization activities, |
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