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Banking _Lommittee.

L‘Tﬁi of the House B::lin;_j'um‘
mittee noted that, to date, tffé testimony
has boiled down to the views of the
American Bankers Association for
strengthening the International Bank to
make stabilization loans; the report of
the National Economic Committee, which
the Treasury holds is not unsatisfactorily
being adaptable to its own views, and
the present bill.

A. B. A. To Present

Counter Proposal
Significantly, the House Banking

Committee asked W. Randolph Burgess, |
A. B. A, president, to clarify its views|

by presenting a counter proposal. The
committee will undoubtedly give serious
consideration to his response to this re-
quest,

Some changes in the enabling act

Other amendments which seem to have
had favorable committee reception con-
cern Senate confirmation of "rHEwtrer- |
nates and assistant managers of the
Fund. The Treasury has indicated that
it would not object to making all high
officials subject to Senate confirmation.

Some discussion has been heard over
financing of American participation,
that is, whether under direct appropria-
tion or as proposed. Under the bill as
offered, the Treasury would issue its
obligations to raise needed funds. This
principle is not especially objected to. a
survey indicates,

A House committee member observed
that when Bretton Woods is agajn taken
up, thy questions will be more |pointed.
“Memb\rs have learned much,” H» noted,
“and alter a rest and furthe study,
they will prove better infurmtld and

covering U. S. procedure in relation to [ sharper crities.”

the staffing of the proposed institution
or institutions, are held to be certain,
Congressmen point out. For example,
the suggestions of the Federal Reserve
Board to establish an advisory board or
committee to set policy for the American
members of the Fund and Bank, are held
agreeable to the bankers and so far as
known also to the Treasury, although
it has not commented publicly upon
them.

The Reserve Board's suggestions re-
volve around phe authority whilh such
a council :ihn‘ld be given. Tyere is
growing opinitn that the polity laid

down by such a council should be bind-

ing. Some hold that with a strong
[ council composed of heads of the Fed-
ersl Government having to {o with fi-
naice and trade the Americar managers

ofi the Fund could be strergthened inr

their decision and avoid mistakes, now
possible under ambiguous language.




