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Bretton Woods

Editor—With the overwhelniig
majority of our academio-e
omist colleagues who have by

polied. It 18 our cnny
the Bretton Woods
should be acted upon
by Congress with the least e
sible delas

Our principal reasons for g
ing such action follow:

I'le Bretton Woods prog
were formulinted by repres
Lives of more than 4 goverp-

ments at i conlerence Wil
1asted for weeks, after prelimi A
necotiations  that had  proceeds
| tor two vears or more T view

of the complexity of the proh-
Jemn,” to quote from the recoms-
mendations to Congress of a com-
mittee of economists, “ihe exten-
sive concessions made by others
to the United States at Bretton
Woods and the {ll will we would
incur by insisting on reservations,
very doubtful whether an-
ather agreement could be reached
at all or. if reached |whether In
the end it would be 4 belter one
If the present proposyls were ot
ratified by the leading countries
of the world, the outlook for
peniine  international  collabora-
tinn in the economic field and
even for world peace would be
indeed gloomy ™'

The plan for the monetary fund
represents a concession by the
rest of the world, and especially
| bv Great Britain, to the United
States. We are the only important

untry wishing a return to the
ihld standard. Hesitancy on our
wrt would play iInto the hands
| ¥ the powerful minority in Brit-

aln which urges rejection of the
plan,

Bretton Woods would enable
America to lend and invest abroad
after the war with reduced credit
risk. Foreign countries must as-
sume roughly two-thirds of the
risk involved.
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