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XX. Determination of >arein for Fxch:n:e Transactions
other than Spot xchan ,

Articles of AErM:ment: Art. IV, Sec. 3(ii)

Foreign exchln-e dealin:,s based on parity

The maximumn and the minimum rates for exchange trans-
actions between the currencies of membrs takin, place
'ithin their territorics shall not diffcr from parity

(i) in the case, of spot exchange transactions,
by mon. than one percent; and

(ii) in the case of othc r exchanre transactions,
by a mrrin which exceeds the margin for
spot exch!nge transactions by mor: than
the Fund considers reasonable.
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