


XIX. Detemination of Margin Above and Below Par Value for
Transactions in Gold by liember Country

Articles of Agreement: art. IV, Sec, 2
Gold purchases based on par values

The Fund shall prescribe a margin above and below par
value for transactions in gold by members, and no member
shall buy gold at a price azbove par value plus the prescribed
marzin, or sell gold at a price below par value minus the
prescribed margin,




