
I-

0

0



I. Rules of Procedure for iieetirns of Executive Directors

Articles of Agreement: Art. XII,
Sec. 3, (e), (g). (h), (i)

(e) Each director shall appoint an alternate with full
power to act for him when he is not preslnt. When the
directors appointing them are present, alternates may parti-
cipate in meetings but may not vote.

(g) The Executive Directors shall function in continuous
session at the principal office of the Fund and shall meet as
often as the business of the Fund may require.

(h) A quorum for any meeting of the Executive Directors
shall be a majority of the directors representing not less
than one-half of the voting power.

(i) Each appointed director shall be entitled to cant
the number of votes allotted undar Soction 5 of this Article
to the memober appointing him. Each ulected director shall
be entitled to cast the nrnbr of votes which counted towards
his election. When the provisions of Section 5 (b) of this
Article are applicable, the votes which P. director would
othcrwise be entitled to cast shall be increased or decreased
correspondingly. All the votes which a director is entitled
to cast shall be cast as a unit.

Articles of Agroement: Art. XII, Sec. 4 (a)

Managing Director and staff. (a) The Executive Directors
shall select a Manrging Director tho shall not be a governor
or an executive director. The 1,nmaging Director shall be
chairman of the Executive Dirictors, but shall have no vote
except a deciding vote in case of an equal division. He maoy
participate in meettings of th*! Board of Gov!rnors, but shall
not vote at such meetings. The ¶nnagingr Director shall cease
to hold office when the Executive Diiroctors so decide.

By-Laws: Sec. 14 (d)

It shall b6 the duty of an Executivw Director and his
alternate to devote all the tine and attention to the busi-
ness of the Fund that its interest require, and, between
them, to be contiruously available at the ]:rincipal office
of the Fund.


