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Th: S?1oing joint state ,±int is' mnL:e by the SCcretnriy of the

T~ury , Mr. i1mnrv Vorgnthaiu, Jr., snd by ils Excollency T. V.

Soonr, rL r s tn t it h !publlc of China:

!-loLl r il'ocrtemt stup has bw n ta]: n in th< fleld of monetary

coop ratior botwro n the United StLtos ;n.' China by th signriag of a

strbilizeUon ,gr :mnt inr;vol vlno Ihe pu chas1 cff Chinrb:z, yucr by the

UnItid Ftt t,~s Stabhilizat4o n Vtr to th. <mount of Unit d ftst ;s

,'50,,0CC, 00. The Agre. m ?t t ,ovirL s, u: dr coY!/ ittonrs caeptnble to

both r> rties, tor th ostbbltrim> nt by Chira of' a Un:ited Stotes

Iollar - C-(tin s Yur, Stt·b1iit 4 tion lTanc:. Includri d in Lho FuTndts'

rcsourc ,s will r tlh dohllrs acqClired frrm th, Unlited Statos through

the rurchs.: of Chinecs yuan : LuL frth r su: of 20,000,000 United

States :ol arp contribilt.d by Chi:n :s Gov frnm nt b.raks.

Th1i1 's s ,cooncrt tiv> ri tw on frienlly xato!as that

are weor,1in[y togctn Lr In r-;ny f ?l : to pr 'S<Prv+ th hsaic freaedoms.

tprt fom th oi vlouiis purpo1,: (i atel []zin! thL. r&lt;tlcnship

betwe vn th. curr,' r i is c -oWr.~:&d, it '' il ben r I:.ncrttAt fcDctor in

foatir ing thu v.elfarir of th r rticinr tiLi, countriso

China ihas !so ont r-,d :nto xn Agv *>¶vLnt with the British Treas-

ury ur- r which fiv> miion po-mes st v'linEg lre 'rovidod for currency

stabilizl:tion In a ddition to Ii txisting Sino-British St, bilizztion



FlL 6u( which w' s sut up in 1939. This Pgrecmemt clos(ely p rrcllels the

grciumrrnt btotwen the United Strt-s 'nd (CInL.

The! ctvbilliz tioi funds will be mngeod by' - fiv.e-mrn Bt Prd

ilo Chinf i cru'ting. The Boerd ii111 consist of three Chinese,

nn !ricricn point~ d by CLhiI on the recomnondr tion of the SCcrcta ry

cf thie Tr(nsmt, nzi.d British nution.l >ppolnted on tho roeomxnondl-

tion of the British Tronsury.
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