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AGREGEENT made 88 of the day of » 1903, at the
City of Washinglon, District of Colusbia, between the Secretary of the Treasury
of the United States of Amsrica (hereinafter cslled the Seeretary) and the
Imperial Iranisn Government (hersinafter called Iren)e

WHEREAS, the monetary and financial cooperation of the United States
of Ameriea and Iran and the stabilization of the United States dollerwIranian
rial rate of exchange are lmportant factors in promoting trade and in fostering
the welfarw and friendly relationships of the two countries)

Nom, THERFORE, in erder to further such objectives and in consideration
of the premises and of the mutual covenants herein contained, it is agreed as
followns

1s The Secretary, through the Federsl Neserve Bank of New York as
Fiseal Agent of the United Jtates (hereinafter in its cupscity as Fiscal Agent
of the United States called the Federal) shall, as hereinafter provided, purchase
Irenian rials from Iran from time to time as requested by Iran, the Mnited States
dollars pald therefor to be used exclusively for the purpose of stabilising the
exchange value of the Iranian rial with respect $0 the United States dollar. The
total amount of rials thus purchased by the Secretary, exslusive of acerued
mmuaqmmmnuwmmu
the aggregate the equivalent of Mnited States $30,000,000 computed at the rate
ummm-nwmnmm The rials so purchased
shall be eredited to the Federal an the books of Bamk Melli Tran in & special
Sccount to be opened in the name of "Pederul Reserve Dunk of New York as Fiscal
Agent of the mited States.” Upon receipt by the Federal of advice from Iven by
w'mm.wmmmmmum-m
amﬂumm.ummhmumm,
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dallars equivalent

80 the mmount In Tranien rlals so credited to the acoount in the name of the
Foderal on the books of Dank Melli Irem,

2, Irem shell inmstruct Dank Ml Iran to oredit interest %o the
specisl sl sscound in the nase of $he Tedersl on the last dey of each sucSss=
eive month from and after the dste heresf, JSuch interest shall be cosputed at
the yate of 1=1/27 (ene and ese-lislf pergent) per ammms on She diily balance of
sush rials in such special accaunt s wore purchased by the Secretary wunder this
Agraement.,

3¢ (n) Commancisg minety days after the receipt of notics

from the Searotary ar the Pedaral eombudning such request,

Iraa shall repurchase, or osuse to be repurchased (smd in the

‘case of acgrued intarest, purchese or asuse to be purchased),

in tvelve equal Installnents at the end of each thirtyeday

period luring the next sucoeedine three Mundred md sixty days,

in Onited “tates dellars by payments at the Fedaral Hmserve

Danke of New Yorks

(1) Mmy or a0l of the »ials purchased by the
Jearetary throush the Paderal st the seme yate
.mumnmm-«hm_

purchased; and
(41) Any or 81l of the riads representing interest
accrued on, and whether or not eredited to, the

special rigl aceount on the books of Bank Melld
Iren in the name of the Federal at the average

rate of exshange &t which the rials, wpon which
such interest has accrued, were purchased by the
Secretary through the Federal,
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(b) Netwithstanding the foregoing, in the absence of such &

regiest by the Secretary or the Fedsral, rials in the mmount of

such @sccrued irterest shall be purchased ar caused to be purchased

Wy Iren by peyment in United States dollars at the Federdl Reserve

Bank of New York on the last day of each successive ninety-dsy

period from and after the date hercof and upen the termination of

this Agrecment, at the rute of exchange desoribed in subdivision

(a)(14) of paragraph 3. .

(6) The afcrementioned specisl rial account and the perforsence

of all cbligaticons to be performed by Bask Jelli Iran shall be

fally guarentesd by Iran. The aforementioned speclal astount, the

rials eredited thereto (ineluding interest), and all transsetdions

respecting mich accoumt, and the other cbligatioms of Iran under

this Agreement shall, in so far as the rights, powers and privileges

of the Secretary ar the Federal may thereby be affected, be exexpt

and immme from any taes, fecs, charges, restrictions, and controls

of any nature under the laws of Iran or any politiosl subdivision or

tadng mithority thersofe

he Iran may also at any time by making payments at the Federal heserve
Benk of Rew York in Unitad States dallars at the rate of exchangs provided in
paragroph 3, repurchase the rials descrided in paragraph 3, with avallable fNunde
from any source

Se The Secretary, through the Federsl, wdertskes to sell to Iram frem
tine to time, gold, in the form of refined gold bare, in such ascunts and &t such
times as Iren may request, at the price provided by Section Ll of the Provisional
Regulstions issued wnder the Oold Reserve Act of 1y3l as the same may be in effect
at the time of each such sale, payment for the gold so sold o be made in United
States dollars at the Federel Reserve Denk of New York against delivery of the
ﬂ‘_h“m?ofﬁmw.Gthlmth
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the name of "Inperdal Iranisn Govermment, Special Gold Account®, It is understoed
that the Federsl will provide the same facilities for the custody of such gold as
1% provides for the custody of its owm similar property but beyond that assumes mo
responsibility, No charge will be made for such custody, but customsry charges
for outeof=pocket and other incidental expenses in commection with the earmarking,
Slease or trenafer of sush gold will be made, Such gald may be exported subjest
to the proyisions of the Gold Meserve ct of 1934 and the Provisional Megulstions
issusd thereunder as the same may be in effect at the time of séch such exportation,
and sibjeot 4 the provisions of Section 5(b) of the Trading with the snesy Act,
as asended, and sy erders, regulastions, rulings or licenses issued Shereunder as
the same may be in effect at the time of each such exportation.

6o The Secretary, through the Pederal, undertakes to purchase frem Iran
from tine o tise, gold soquired by Iran pursuamt to paregrsph S of this Agressent
in such amounts and at such times as Iran may request, at the price provided by
Sectien b2 of the Provisional Megulations issued under the Oold Meserve Act of 1934
& the samwe may be in effect at the time of sach wuch purchase, Payment for the
gold so purchased shall be made against delivery of the gold st the United Statés
Assay Office, New York, New York, by crediting the account om the books of the
Foderal in the nane of "Inperisl Iremian Oovernsent, Specidl Aceouwnt®,

Te Iren agress that, as security for the performanse of this Agressent,
#n angunt of dollarw or gold (when caleulsted at the price from time %o tine pro-
vided by Section b2 of the Provisional Regulatiocs issued under the Gold Reserve
Aot of 1/3L) #t w1l timew equal to the dollar equivalent of the rials in the
special rial account on the books of Rank Nelll Iran (exsluding yials scorued as
interest) computed at the rate or retes of exchange st whish wueh risls were pure

w,mummmumummcq
other lien or encusbrence watil all obligations of Iran to the Seevetiry or the
mmmmmmmum Irsn agrees that the
mu“uwumummnm-wmm.
Sproldl Gold Agsownt” or dollars in the *Isperial Iranisn Govermment, special
Atoount® from time %o time and to hold them wibject to the terms of this Agreements
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interest, purchase) the rials as provided in paregraph 3 of this Agreement,
Iren agrees that the Jecretary, through the Federal, is suthorised, ss pledgees

(a) to retain snd apply any dollars pledged to the
Secretary, through the Federal, under pavagraph 7 of this
(b) 4o sell to the United States, at the price pro-

vided by section L2 of the Provisional fegulations issued

under the Gold Reserwe Aot of 193L, as the seme may be in

effect at the Sime of sach such ssle, any gold pledged to

the Secretary, through the Federal, under paragraph 7 of

this Agreenent, and to apply the proceeds thereof, (less

any reasonable and necessary expensss inevrred in respect

of such gold neluding, but without limitation thersto,

expenses of sale, transportation, storage, and insursnce),
as a payment on ascount of such purchase price, to the extent necessary to save
 4he Sesrwbary and the Federsl harsless from any lous by resson of any failure to
repurchase (ory in the csse of intersst, purchase) such rials.

¢ No fallure cﬂwuhﬁdhmhm-w
of his rights, powers, or privileges in whale or in part, under this Agreement
mmﬁ-nﬂmw.cuwm.mcmmmm
%o the Secretary under this Agreement. It is understood that the Pederal Reserve
Bank of New York will set only as fiscal agent of the United Stetes in carrying
oub this igreemsnt and in doing and performing any acts @ transacticss in cond
Bectlon with t:is Agresment, and that it will not ineur any liab'lity for any
#ste done or Gaitted pureuant o instruetions of the Searetarye The Tederel i
sutherised to acoept and act upen sny writing relating to the purchase or sale of
rials, or the purchase, sale or earmarking of gold under this igresment, or $0
the “Isperial Iraniun Uovernment, Special Acoount®, ar to the *Isperial Irentan
Government, Specisl Gold Agcount," which is received by the Federsl in the nese
uhumumwhmuumumwm-




obe

rediogram, or telogram relating to the foregoing which is received by the Pedersl
in the name of Iran and which oonforms to existing or future srrangenents agreed
upen detwern Iran and the Pedersl, or to arrangements hareafter agred upon between
hnumwmumwnm.m.
or telegrams by the use of test words or test mubers, and all such writings, cable
grans, radiograzs and telegrams shall be binding upon Iran,.

10e In cmrrying eut thls Agresment Iran may designate the Bank Melll
Iran as ite fiscal agemt provided that Iran chall give the Secretary written
motification of such desigastion before the Bunk Nelli Tren sete fn sush eupacity

1, Any notice given by the Seeretary or the Federal either $o Irsn
wh&a&mmumummwmnmmm
Agrosnant, shall be dessad and taken se foll notice to Iran, and the notice may be
mwamwmmuhammemm_d
mnmuu—.h.whuummumm.mm.
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ke Any chligations of the Secretsry pursusnt 0 this Agreement shall
be conditional and dependent upon the prier perforstnce by Iren of any chligations
%o bo parformed or Lishbilities %0 be dischanged by Irsm under this Agresuwent snd
any arrangecents made pursnant thereto.

15, Any obligation of the Seeretary to purchase risls under this Agres-
ment snd of the Seeretary to purchase snd sell gold hereundsr shall terainste en
June 30, 1945, subject to earlier terminstion st any time after receipt by Irwn of
a written cowuniestion or esblegran, radlogras, or telegram from the Secretary or
the Tederal to thet effecte The termi-ation of any sush cbligation of the Secre
tary shall not affect any of the rights, powers, or privileges of the Secretary
o of the Federal, or any of the duties, 1iabilities, or chligations of Iran heve-
under, all of which shall cortime in effect wntil Iran shall have fully perforwed
$4e satd duties and odligetions and discharged seid 1iabilitiess If any extension
of this Agreesent is agreed upea, the Agressent shall contimue in full foree and
effeet during the pariod tius agreed upon, In the event that Iran wishes su sxben~
sion of this Agresmnt, 1t will give the Secretary notics to et effect in writing,
or by cablegras, radiogren or telogran, &t least thirty deys prior %o the termine-
tion of the igresment,

1, This Agrewsent shall some into epevatien end effock & bebmen the
parties herete when Iran shall £fls with the Shate Departasnt of the United States

mhuu.m,-mummmmwum
of Iran In entering into this Agreement, hwﬂwﬁn“
h‘mmdnmuupm.mmd
mnmwmmum.mmwm.
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been conpleted prier to this Agressent becening effeotive shall hive besh sompleted
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as required by the constitution, laws, statutes, decrees and regulations of
Iran, and in conformity tuerewith,
IN WITHNSS WEERFOF, the partiss herto have emecuted this Agreement
in duplicate.

IMPERTAL IRANIAN QOVERNMENT




