
ADOMD Sr M wxnU n nIIt

AeorAoin to Artilel III, betola of the Ae eat the mbher

ShIl ay it' nhbsartptim to th- apwtre Lpesitory. eeading to

Article IIII, Sotice 2, ay on. of the five aMbet having the largest uts

it ma apppriate gold t.d"positery.

Are thee two provien eme my infor that mmber my par its

gold rberslption to more than on depository. It my tb.erlbe prt at me

gold &epotiteor ad the rest at another or other eposlitorlnv The pament t

different depositories avoid the iaen iaeo of a useeiss tranfe of jold

from . pine, to another, when the ra 1. entitled to hold its asests is

MU in lbot pine..

This is the res wh In the Regulation it it State that

"a mmber my pay its gold eibsript0in to the PaId at on or mare of the

speelfied gold d.spsltorioo.

tA umbr nbnfrlbe 7$% of its ajnet to the Pod in its am

urreny. This payment is mde in credit theit with the sontr-l leak. Dat

in uy oautries credit aC n$ with the Oat"r {knk has to be baeo "

reserves. In thie ea. either the rennree of the Central Back ehld 1be

enlarged in propertion to the credit rated by th Central BS to the Tb,

or the atul samnt of m should i prO tfia to the credit

grated by the Cant 1 Bank to the FunA.

Is tqltlg this alitnative an importat faUtor is oerlometd.

Theon iS, in fast. o resm o, betwm the credit secant of the Fmd
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in a Gmetral ht a no the bank' d*o*lt vjth the Ontl gank, Vhsa the lef

utIliln it itt " t it effere a eOrnepedhf iaor-.. of ald or

font e mmnae y to the memr eoutry. Nowore nV Contrie mmt

aecept such legLtoal aeeueting and say prefer to tantifl the eredift oeot

of the Ft am a com creit toeurt. the Asneennt tdvle. a proses. of

mailntiainin a oldit aeomnt in a form hich is not a bank eposit.

Notwithstondla this ubltitqtion, th Agreement fixes that a pfa shall e

in dait. (ArtIelt it, 3ection S).

It is ob'ioa that thia pr shal eL be as sal at nsatbl., On

the othtr hvvA, it 'Ms trented thfl thie ?U!t idM hme a wtnp to hell the

eotry embat Inflatieo if this poenatac re" inroeeb. Let an .'wrn. that

oantry It has n autfvrar~le brlawam ayf pn4ynts, rnd ba4 ndn ths, tnflatta

ha not in. The Pd. iun this ca, til, selling foreiet eoxha to tho

member, wild require a larger proporlt of deposit for the fsnd Is order to

freeze part of the nurreney la etralatioa.

?o oover thnoe diffg .nt sets, provisloas tre Vfittsn as f£olvu

~-j . A saobmr sall pa its eurr nsubseription to the
at the deINated idepositor, The mnber, or its dnl1-Q

nt.d fieail reny vith th approval of th. sembers is
nathaflesd to isubstitutes il own naaeegotiabl nf-Interst
boarM notes papble to the Pnd on ens for that par ef
the nrney nAlrtptina vieh noxedo 1$ of the meber's
4aota, and he depository shall hold WMh Atee for the aecmsat
of the Fund. (A 111-5)

l] flh t-entlrv Snaee msy re to alter the 1% minitmu
requireml n in the ese of ay Oouvtr sholi 8s pial lrtnm*
steno in the olion of the xettiv Dan urrat a cif-
fosent perr nas.

a Th member is allowd 24 hours in hIeh to replace ay
ut necessary to mintain the minis of 10 eat.
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ftohe expnsia tid s net bY the Aernueat iL Artisle YIl.

SeCtioN 1. 1. Luport#Ast. It aPhauise the sbetAre Of the Fend to tallOW the

tramaetas slm n ook"owmttroe, It I relatlvel' a ftor the Pot to Rate

tk pqgrus ef trade etwam two umber if the ebtor s · ll quota A

the credits? smetry & large ae.

AS mn Illunt 1tto, let e"Msu Met ranMy requets na nyMm

fra the Uited Klnaem tbhurh the Fen. The quota of the first country Is

15 Illia d olls" foer the lattetr 1300 ail (llrs. If, macorin to

Artiol V, BeStie Ul4, U4ge rg leqred 25% of her qao.t this asnt sill

eurypot )to lm hee 3% of the ta of thO U aited ]nlds, In this ease

then woIt be me toa r of te lty of the pud La the Yen .M the smut as

an inflow of pur n pwr is the iited fihao mu dWe of li t arpome.

!vwr, if thi We e awe oeraenS, MA the Uaited fagde shalt requpest 2%

her quota to u Uregap pes, this very all perentage waut -crmtmon

to the mtltn munt of the poes quota held br the Fenl. , ruest mat by

the Ufl td indm. vult so aba either to th uAt to wreo t thU

santy ot the pO" or to Ur Y to taks MAY Na Ran e Inl Lrt teo

Pr t the Lalatisseery meqae of a heavty Infow o.f ]mira iag pmver is

the esntry.

The gnat ad ntag f the i mer the preelae ausat of celU

ca e based s a the petpetio Atrait of the alarse of paamts.

A.4 ing to the. trosd te Fust my k3now bOOf a the

prbabIe naqusft aof ao eurneAy. le feeast of th, balmo, or pqm a t is

Mot omly e to the rea to AT*" as"ity of sursoele. but has aso



the aat f li ot th, sesm isae tn of a prbabe eme"o of

.zefl ne Iemport. vnA the pr]in bLrentia it v.l b ,afb easier te

1utile I · 4It efatl. Thm a iaw So b-, boemn this tme, ,ay

eawr, to eae futue SAttteial wrfaiea por "a e eettla vidthut aeW

soilt rostriAt . It Is. emu to &vlt Ir eet ozmuslus. O tla SeA

ha, avs the Inflow I set Sfe-rwee, antL. m-AeM mat b eke to f

be netnAfs& I th{~ lAw ONl. r n..e

Pr the two .sea a elattelp met be establsho etw

the quatu. Oa a nzlatiel Oman ve latbe eay It a lap"e Of timS is

pemitteo bfor SO aM r it eue4t to Wru SU on it eq to athee e

fte folenwig prowl sea "sa th lalliae Ia thk hs .t

'Wem a -u0be tipets to xaeta.e tine the Fast "or
Mr It 4* etit a nal la ma mwt nmtr#
esnMnr (usmlml lare, relativ, to the TWA' Sot4 l bol
luN 1 MO OnY), ta, Mb,.U APn to Cho Si {WA
, vA sLLH, of thn pe tvaostie * am reu-,.y
to *tfotd's


