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OttasJutr 12, 1946

lterntiasl fhatory Fund,
kadtugt Hotel,
Wasbtngton L. C.

Der Ott,

I tae ten Inhing oter agda the uatt to be Used
d mat for battifg and boweon of Regulati am hit',

ead *M* At msa e wom it I itt flm bae a acmt
on #at o t w Impoant pinte. I - senng thin 1*4w
it duliate an yn AM m doubt t* to pau 4 ewP r11 tO
Bamr far the we of the frsus C0"tta.

I UK" 1sr4 hed a opportaiW of *Xpneula NW cls
csrefl on the moat lmportant Itutu ntiSo by this doowaet taly,
the 7nyejei that thMim. date for poraess of ezamage *ott1
b ojeteptaS t bth quantitativ IWt or th Pw~ (its"
"I' " mod C-i). Pertatsi7 th diMsu, in te* L'tifl
herd npiad th.t tb· re VW t - sm alUmna tinq w o
it" qmetlm so appexa at fint atmit Ft fle of the MAltaI
La that Om qeatitAtw 1mits wthin A se m y7 0'he"
caOmp4 dru the Pm# bane bae tefa La *e Tud Agremnt OM
that it if St *Pen to th. Dowd to rntn the" df litime. I
do Mt *m that w e "amo eat. Maee ly it aw pvarUelar
n t i of foreign .xc e grew the urut boom" &1 kePPla tt
woring the spronl of the ImotiV Diretan as le -as aumbe
treno ttbl the 4pAatlatl ttlfrt at 04 in the rod heeett.
In thm Clostoam, an that the l ard can do it dto2*r it
inelig to Wm the fust t reeouroee inter hrti ls VP $114· 1"
-n the gnel that it is wL0g them In a maser WutrerY t. the
corcoonao at tFund or urdr am. of the other artiles pnnbe
ilaelbilitr to we the Fu5d# reowrcs. If, haunt, a 0Outwy
is falling in "v respect to fuIX its obligatiom Uner the t d
Agenesto that in itself OUSUAUSs grod fur a declanti at
leibSllty &M the tct that it dtn to Ptan as uiawly
latrp amt at exchange at aim particular tt Ir - t a partirl-
oly relevant emzalteratiss In othcr ewrs, am I arEd at the
Board inetIq, the (tsete &± the Fud ust take* intO &ccmA
in .tslArbg a saber ineligible Or ULmtn its use of reoe --
** tiothe sl, "rM ation the ard cma tkel - a'. enn01tiUlJ
ualtatlsc guaton, 4 mantttatise ilmt. hning already bee

detestn in thi u Agreement itsel. It has ocrred to me
(and I knw that lolwOa too#, Wd tineach thmugt in mn) that



-m-t

it nc be ponxibla t mot the sttano. *f the vosittie S
Brr too in the dacusst at this rnteta tithnt doing yilone
to &W mprant primacple, k prnouidi h
tics with the PiuS shol hav s rnther long dating, .U9"
tin or ema toay. lbs lge win dating talE Pris Ute to
Use a prott mud look at a member'. utusto to asme toe ilt

as t t httlfling its Obligation udd the tund Agremes
It nth.d hasur, be va1ltL rsltood that usd1 ting o. the taveT1 ~r ~ Co sloarl moubor vero
"t seA Wb atoktc it within the qvaaJtitti
liitt apnifiS is th. A Mm ans had mt Iee ruled til gi oSb
to mk en ~a a at ex dor a ate nsa*.
Amuotine Mnebtro soul be kat Informed of the "46stOtrobmS
to days isloolag uttsodlsg vwtu of cw* lot 7kb sedit
to amobersO anon. tK4 Reqets for exchang unit boaevr, lot be

t erred to them brdeito so lng a teV member a in r
utmodinq. Uf the hswA Mroetor tIIugiot that a oflatrr var
nutaung p ialy lirp swet ar a pear to be bthltng vp
Sincip oxtbanin. balwame islY, he rntbt nory vool oanammlate
Intoru4ir with the tabe wdiss a rmflton or expnss
aoe Labta. These hean, is not at 411 the u t"ng as a
foznl cmfron th Board,

tor CGOnnaieae I also SMnrtn homr v s a0 the
#sed no" ques tiosn reiseacsed at the 1im4 vomitla. watel
the t,00Sfht of eALNU Contma.0 Rn I fat that ike flaant
Divisa o t o hf lad obot t Amtir and inters itoif in regard
to the regulations aSi *henetb at mesh control but thtt riW
at ealborste prvsas for fwplyt. 4.taflvd information diot
not at tht, Use tcorporsted ilk the rave end reguatimon

y now detailed mosta an am tas lles

A-1. 'ALI rdelnctt fass is the tint aempire $tnI*
be either dotfined or omittwU. Pmtn" n* rigt alS for the inform-
tie, .nawentud to Article Wf# Station S for a pariead ofusveral
years preceding the date of applic tion.

Ak4. I nfloss it is ar*nte that the Exacutly knetcns
atL reamm ttbhibar at opsuttios soul b appeaod or njsetedp

It eg�t be as -MU to mak tat clear.

A-6, Thef report au tles tnuld to hadmitted initttalI to
Out 3zemuin e limitq rather than to the low 't Gorrow.

k-6. I" need setan ai,$t involv eOa Fodi ain -
statist ion*, A star could pqy it o i to thn fell xtent at
its qwmta and Pet VU* .. t iat 4#55 CaZ e. * the load maiM
V,,, funs it nUl ba. to Jsy the btmfllag dare of + of 1$ ft
its eel" of soi ti s mmYrk. In adition it v*nA km to sar
the transportation cbarp an the movemant of tald from gad dhpnil
tWrit other thea Un Task.
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S44. 545, 3-t I, do ant iwe bo tht re adas Oakrr
a. aswb as VO b to 4.u Its, opias on a
is sud It atd ke trttml lmssibla to atdu SOMt
for AdshI Iat of ti me

54L I W1* the 'or asS.' tbctlt he d t t

4t 3, 2 tS Ut the qustin of a

~ Pa+ Ih ~ t~u ~ tusk t at
rats at eta tat Ptmd vCl del &a gold A d ow tkat
en bu at vry enfrlly r a q44 tntton o 304 AM xotne

s~ap ress.If .A* n~t isMt VP, I saw W so

~~~ ~ ~tas: ~~&- ~ Exchno DSVIONS

8,~~~~~~~~~~~~~V

t aier . t.~~t~~ the had 4 the Tarim k e hatthed theh* o da~, W awiablethet tot %sph Ocit" 4s

pmen talt it thato the hu OUa d take ar a~ tail ct I

thywoutI am that me th enr UK" to Q tM
40ie i 0 a t t t tS b o the hr TeA t lofo

~~~ an ta nt I 0 sLa ~tt ki to ny t1t
gad is tUt s sa at ~ deot tw n4 ta te is a

a. e*wiust 'aste to Mm l, or etmqaent
purt as or U *t &2 s for t tportetlt 0
hbndung -bro be q~qti4 is~xlYS an Very tain Re

mal te attesftl at a .tfal mattt to

84. I. se. that sht t4lr* nwnut
Vn Ai arAw"" is to IMP tflt one o6 far tl And t *ws tor

*Wn wiabo to wureas auto.

* -1L t0 at!n at thin Mr ha to enosro somar to
knew nnr ta tn th theflhada time it tl1'aast
VAN athims; to reorss the aftern s.tart Paris. fRawet, it
this to npagw~d an emnatittttax A.anlits to stOArs Ple"e
flax. tis to resum *r te should object to It.

@41&, Th1 letks Iflo &A attempt to plowe Ssa OA
voersiao thek nimrcam. Prnlalnam on a ra&tby bedst I datA
abooW it Au& wi~t* o Car Paw toIA6 kwaoii of this

0-17. 2 mwp4ot %flflWt should be 'radevd* bthatO
the flit flOWN.

O-2*, Than1 is owathte as tresasttme,

C.". 2dm looks to thnvab it La Antacad thatt see
easinnt b a np bat ofits nijt to p*aa* =Lata IVM the

wAtakes &, taea oft apqpliLotls to be submtted to the
tzeetVn Av~esta Or theSr apprnnl, it U iear fran th
disawasto that thuis metai Intaudad vmd C-24 oh*Wt1 *.sqaently
bo s~difbd.



9-1k, thente a so obluptiom m ammers to tansilt ith
the Fua It their ntne cautrols are 1ttatkd vt toe etnl of
capital vmets. Anentb Jrom %I± ennl o vant I beliknx, co
Indiated alnn, that tht ile sectio p exchoang ecotrol
amputees very netstatiai ssditieation.

ID$O, Tker my be - ncoistency betwee the irst
otan of this artlal st" Artilc VrII Sction S pereptak (h)

oft a. Fid Agreemett The finst contsomme f D-Oras otoc
mas;ers are uader use thiptin to cosll t 4th the Yvs ben the
temoray Ulmttatin they propon to i"a&a m eai dr nn ensate-
tione in a sawnevmrnny, Th e foeod stnee of the atticlI

th Pond Ageeent I ban motioned rnadt, 'ibjoot to the
prnisions of Article OT, &aciun I tt 4, the umber s hall
coaxpote Jurisdiction In 4stenis g tb u axl It h 'tAitata
lint tbay Aall be no iar retrictive t Is nectfessary to liit
the dea&d for the inerce ewnus Las the a ply hod bi or
aclcung to the number in nwatonj &it they be 21l t relaxed and
rmovd a. rapdly as conditions "rsi"t. I thiok it ciear thtt
the F ooslnvi coca it eif Wormed Textdng aw reatriet1ona

Mnih mmben do in frct Iamos ei the cont of a, rrea being
decoiansi s.re. bft the se f the otwrenon 'aniaultO ah Žvld be
avoided.

PD-l1 p -, p-5l. Thoes partgr a t iould talo be
careul consinS ftem the yint of view of their consitency
Nith the PFut Ahreent,

L-I, I do tnt vadernuun thie at all.

1t4, I4 t coud tppr that th. inVtentiom i± to colbect
the aervce Char of * o~f 1% 4t the tflo the transction is etered
into. Itigh{ t bheas Lto mcstsclear.

F-4. Ibis abn1$ be considered aloup wtth the otUhr gild
icato referred to above. If Whis prectison is ffollomd, the

Fuld gmi ba issC as a *1 sll s of t0d L naew York nopt ~ol4
originally poporib then.

F-3. I snuld prefer rot to 2rovie for this in the
rlegulatioe,

'4 1-10. &o Žtevttirn fIs neessry to safeguard thw sncrncy
at certiLn tormeii provided by membier It ahlfl poL to a
rule tbna the 4ata collected troa 11 Setbefl xul6d be oubiijt,

f-IS. 'Me 'eto.' In the Žflnt sontenocs All, of eurese
bncv to be dflned

7-lBi, It this Zr; r ed te i tartunate Etmag4ng
rrttr stll, seres be able to base v hla



teIt to mat *sore to me A&tt Contingency is camml
pUt I it tins orbtia tia ;ul4 Involv a dtsln ot the flad
to postpoie nnlig trnestins or prnacribe Dow eandit
,in" on ageeent an initiP.a nor waive bee roa td.

4-IL It is cot door to -o hboe at. fit In t* the
trzaini~oml period alTeageos4.

24,1-4, Thg. edics - to ut to be rwther
tappn;1ate for inolmia.# t.-huv proeti.* Iateramtive

rtrm twufliq an the bunesm of the Pod Sell UO p.
their epws andZ Itouli be tias to root a tba6 No
* ental autborit Is need to astodlm tsoutiwe Mrnets or
oftioun of the Mind t4 adva. memr.

3.4, IUD Section In eb w,

8-10. Like tbe provein nptzing the utt tin d o
a bUatlu ntfrnt to stswe I mtd rtr to let .zperano
dstarmtam thothe Mw parul~4o ,Z41ne *nIua be pnblteba
and tat spof~tial pwnSM tar it in the noguatlas

ftere tf no tOubt be a mem of otbr point that
new to es oan A sbm~vnt resdin butt I oI*t that It S t
be useful for Yn to bls gm" obwnttle at the Prest time,

7urm atenly,

/a/


