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TO:
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MEMORANDUN

Tos Messre., Bernstein and van Campenhout

‘r'om? Nr, Loe

Subjects Jefinitions for Draft Rules and Regulations

Section B of the Draft Rules and R_gulations makes
reference to extended definitions of the terms “gold" and
“currency™ as they should be understood in the document.

The Executive Board has rcquested that memoranda be pre=~
pared jointly by the Legal and Research Uepartments defining
each of these terms for purposes of the Rules and Regulations.

he Board would like to have the memoranda submitted in
the near future in order to permit Board reviéw before presenta-
tion of the Rules and Hegulations to the Board of Governors at
the Anmual ¥.eting.




