Legel Departuent
Division IIX

Subjects Rules and lquht.ﬁins - Gold Trensactions - Charges

The Hevised Drart of the Hules and HRegulations (August 13, 1946), omitted
provisions dealing with transactions is gold, the prices to be pald for gold,
and cherges for gold trassmctions. The following additions to the Rules and.
Regulations are suggested to cover these mattersi ' '

1l Add to Section 1 the following four sectlonss

I-6 When the Fund hus begua exchinge treosagtions, 1t will supply &
menber with the eurrency of enother wember il exchsnge for gold
upon the delivery of the g81d to amy gold depository of the Fund,
and, =t the request of a meaber, » in its digeretion, aceept
gold st other places. (A ¥V = 2 AR

1-7 At the rejuest of & member, the Fupd will quete = price in
the currency of enother uenber sl which puch curreacy will be
supplied in exchange for gold. The price will not differ from
parity by more than the cost to the Fund of shipping the gold to
the meubsr whose currency is to be supplied snd acquiring the
currency of that member in exchunge for gold. (A4 ¥V = &(b))

1-8 Gold deldveresd to the Fund for subseriptions, repurchases,
charges, or in exchange for the currency of other members, shall
be in the form of bars of mpproximately 400 troy ounces, 995
fine or better, bearing mint or sssay aarks showing the weight
and fineneps, or accompanied by & certiflcate ;rovided By the
mesber stating the weight and fineness of the bars. At the re-
quest of a nember the Fund may decide to aceept gold whiech does
not comply with all of these requirecents. T e

19 Gold shall Be accepted subject to any necesssry final deter-
minetion by the Pund of its welght end finenees snd adjustuent
for any difference bétween the sectusl gold content snd that
shown on the bar or in the accompnnying certificate. The Tund
mey withhold any part of the smsount due pending final determina-
tion.. Finsl ssttlesent for such gold transaetiope ghall be made
within & reasonable tiwe after receipt of the gold.

2. Add the following to 8ection Gs

G-6 The margin for gold tramsactions, sutject to the WMim
of Article IV, Section 2, shall be _%. (A4 IV - 2)

|_ﬁg§. This mengin is intended to be exclusive of charges
that nay made for repatriation or expatristion of gold pur-
chesed or sold by & wember, -




3. Add the following to Section K between the present KE-5 and EK-68
“ | — ——

Except as provied ia K-3 end K-4, whenever gold is de-
livered to the Fund a hondling charge may be levied guffi-
¢ient to defray any rnecessary eoets of weighing, assaying,
pelting or refining the gold delivered,




