Septester 25, 1946
¥r. Guit )
r. Van Camjeanbout

There is attached & mcmovandum proposing addi-
tions to the Dreft Rules nnd fegulstions couserning
tramsncticas im gold, the prices o %e pald for gold,
and etarges for gold tranesstions.

These proviziosa have besu discuszed with
Sr. Bermstoln end ¥y, ¥Figher, Whea Be firat sew the
proposals, Mr. Fisher was sowewhot troubled about
deteraiaiog st this time the gold transaetions in
which the Fund will sogsge. He thought thel meny of
these matters shoul’! be left uatil the Fund had hed
gome sxperiesce in sctmal operstions. Although the
present Draft swets come of the polnte relsed by
¥r. Pisher, 1t is cnly fair to say that he ix Sot
fully sstisfied as to the desiradllity of lacoryors—
tiag ali of this saterinl la the fgles snd Fegulations
st preceut. It should be polnted out, however, that
sltho ¢h it ile cot ascessnry to imclude provisions
at this time comeeraing the mattsrs deelt «ith iz the
attached draft, once 1t Is conelufed thut sore
reference %0 gold traassctions is secessary, there is
a gertain sinimes of proviaions which wust be Laciuded,




