
INTERNATIONAL MONETARY FUND

February 13, 1947

TD Mr. Fier a

PFOM: Mr. Bremner

In connection with the meeting of the Drafting

Committee tomorrow morning, would you prefer

a redraft such as the one attached to the

interpretation suggested in the Managing

Director's note?



RMRAFT OF 0-2

hThe Fund shall sell foreign exchange for gold

or currency only on receipt of a request from the

agency designated in accordance with Article V,

Section l,/authenticated in the manner agreed upon

by the Fund and the agency. In its operations on

behalf of the Fund, a depository will act only on

instructions/lif such formj as may be agreed upon

by the Fund and the depository."
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