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February 12, L7

0 Moubers of the Imalting Camlttee
FROM) Secretary

In accordance with the attached requéct fveom
the lanaging Director, it 15 sugpested that the Iralfting
Comdttee megt at 11 asme on Mriday, Februery 1L in the
Lomxd Roocme

Addressed tot Mr. Parsons
Mr. Luthringer
#r. Koo
Mr. Santos-Fibho

Ces to: Mr. J.L.Fisher
Mr. Brenner
Mr. Thorson



T01: Members of the Drafting Committee
FROM? The Managing Director
Subject: Interpretation for Rule 0.2

Under the title of Foreign Exchange, the Board of Governors
has adopted Rule G.2, written as follows:

"0=2. The Fund shall sell foreign exchange far gold
or currency only on an authenticated request from the
designated agency, and the agengy, in its operations om
behalf of the Fund, will act only en instructions in such
form as may be agreed upon,"

It seems that the text needs an interprotation before the
beginning of the operations of the Fund,

It is suggested that the Drafting Committee recommends to the
Board an interpretation along the follewing linesi

"The 'designated agency' means the agency designated
under Article V, Section l,

"The 'agency' subsequently mentioned means the depository
designated under Article XIII, Section 2(a),

"Authenticated request" means a request which, if semt
by cable, has a muidber compiled by the use of the test muber
code provided by the Fund to desisnated agencies and depositories.
If sent by letter, the request mist be signed by an authoriged
peérson or persons.”




