0 &t Mre Rle Torne

I attaeh hereto & sed redraft of M. 1-7 snd
& proposed Resolution he Board of Governors in
snendment of Pavagrsph 1 of Regolution No.3 of the
Joard of Govermors Insugural Moeting.

The prepesed redraft of the Rule incorporates
the change in the Fioesl Year, but this will he without
offeet until the Governors have takea sppropriate




Nay 1), 1947

ZEQPOSED BENRIVT OV BRs J= 2

" Yor the purposes of Article V, Seetion 7, the term *fineneisl
year ¥ ghall bs defined s bogineing oo My 1 and endiug of the
sugceeding April 70¢ provided, however, that the firet Pinaneisl
ooy sholl bogin on Mareh A, 1957 anid end om April 30, 1948,

Yor purposes of the Pand's accounts and reperts, its fiseal
yoer ghall dagin on May 1 and end on the succesding April 30t
previded, hovever, thet the fiseal year 1946/47 shell,begin
on July 1,1946, and end on Jume 0, 1947, aad the fiseal yosr
1947/58 ahall begin on July 1,297, and ond oz April 30,1948 #

JeslL




Moy 13, 1947

AIQIOURD RILULLN108 JY POISR QF GQVIEIED

¢ Ficcal Yeer and Amuaal Neeting of the Governore.
" Besolveds
Thet pazegroph 1 of kesolution Woe? of the Bospd
of Governors' Insugurel Meeting ehall e mmended
te ryoud se follownt
* 1. That the fiseal yeur of the Internstiensl
Nonetery Fund shall begin en Mey 1 § provided,
hovever, thet the fiveal yeor 19N6/U7 ehall degin on
July 1,1046,00d ond en June 30,1007, and thet the
fiseal yeer 1947/48 shall begin on July 1,947, and
end on April 30,1948,

Jésil




