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usditsnia Of the IbAE&an fl rtaitiots

ten the Rias and flguations we3 a&dopted the tututin Board, it

was anticipated wuld wa in t taey uld bi -

prond and would o bring to light new probl1 a considered at *Ae

t webey f prepared In faet, Sttei- A-oatnai aetata~p to thii uftet

During tho first year' In pertertco witA the *in and b ati~ns, t

the potusone have been fond wor abe and satiwtractOr, Severd tli s

homwvqr, hve been modified provide mo* nue pmtcad'rea Vat t4d

ratters wtih'x f r at entt- c ar, Moreov er, z4 new see

been added to deal with retin an Which the keotive Board was Ugta

pared t act when the oarignl text adoed.

oese ohange sit additions hav~n r sutted~ t* th. Bard ot~ ~ r f

for ra~e t. tr wilfl Addy tt lhy8 dg in *t e*, to

oae which will also be plea4 for rimwt.

U to~;

Rulas Aid teg4atsio* w1* have notaynt been operative, aod it; n

to be tre tetler ae too ala be io ae e lort.i

The falngar is a tio*? or a ghase ttpb but boe m4

with the reasons for a f

1, Sootin 0-2 haa bcd in -rer to Irf t previwous t

and tepoitor ie this us olay ang of *ring a not of.
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that th fiial yar .f th* ud hould bega AJuly ! uAd ed an 30

tds4dt has be fl4 by the Board of 4nrrs at itD

in bra,*t 154 be arWi~dified if 9ettn h iomnna& Snng in bflk

tiswZ Wod fbw44 *.47

l te ba ~.,bee a*to hinlt theeeA of th.* bAt (a

ri AuM - 4 e *r*e r to of t at the etr ~t by foragei

curron. asfrl -tho led tv gld. lit 4"l t knflBwefldt~ tt

wouli Feuitdatrt~, tar t. it -to iY itt aetfltn for gait a ov

41 4 %~~~~~~~~~~~~1

iWueb wadS r~e~elt M an to the r atiu~u4 bom~ mpcffSr$ to n

le ad Arobtain tkx. c~A#a, ~ If eor n a.loe t

oXgod m4b '~~of bawfcrrnittp ~tl* Win at &.Iadterto W lata

rea$4 fl onk detr

6. 0 A n Of. ldot list ~.be bhe at e f the eange

* dth atn t& tc~on pu -iy t~er at thcif t be Ot th oUAih tit i~~~~~~i *~*rgvw dwo

" ·~fuldOm#ro"pr

to t o Fuid. C* nIFl vntasewi r rglpett pntstnX pooeqat tW b4 atpe in

as~~%ct ttbo thimaers aM etteen d itt *ptan* reIWS d tin~

fund uifmts t~kt evbfke~ 'abnl detawminti at teroortito $ 4

#Amw**qf4t*4 by th. Arti64bd qt smenst s he tact tflocatia or 4 ht

7, -t$9W*8 hao'~ Vi $edt define A". jw 'h&me~y h

4q"Opii±~hti foorwtly eausd *.n Sebi* .4 pyu&ftb±4o etwbp!
l ont aa c. Ve

~ Dt~t ~ hs e~tcfifl:sreito th k~zt· ~ais

o~cii a pnf n:tnt t -~oam± aa.I t

that thi 89toaas ot"1I~raptt~i:~ia wo4:tb prdt -to
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cases in whid a nmber ight par less than 2%% of an increase in gold. In

vtew of thea t f ttat a amber is reqired to pq 2% of an ioreas e in gold

fllas at the time the mener conestt to the increase its monetary resaerves

ja ZSp than its qmta, it VIi be necessary for the Fund to consider the

popsibilty of readuce golA payent' subsequent to the approval of te iln-

rease y the od of lovernors a the oasent by the member. For this

reasonit sees appropriate for this action to be taken by the Eecutive Board

within thi thtrt-day period which A meber is afllo pay the amount of

tV in.reaee to the Fund. If this action had to be taken by the Board of

Overrs, i wold not obe aihe ae paymete% th additional amount

within the Iescribe p od.
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