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Rvised Draft
August 13, 1946

O - Scarce Currencies

j 1 nWhn the F4nd has declared a currency scarce, it shall

2 inform all membcrr s of the manner in which it proposes to

3 apprortion its sales of the scarce currency. Any member may

4 consult with tho Fund regarding the aprortionment of its sales

5 of the scarce currrncy.

0-2 6 lhen the Fund has Beclared a currency scarce, the members

7 shall consult rromptl with thi Fund on th( tPmporary limitations
/

8 they projosc to i±tosc on exchange transactions in the scarce

9 curr ncy.

3 10 The Fund rball offer its good officcs if the member whose

11 currency has been declared scarce wishos to make representations

12 on th administration of the litmitations imposed by another member.

Q-4 13 If the Fund finds that a member maintains limitations on

14 exchange transactions in a starco currency which are more restr-

15 ictive than is necessary in view of the suprly held by the member

16 or accruing to it, the Fund shall consult with the mcmber on the

17 relaxation of the unnecessary limitations.

0-5 18The Fund shall inform the member in a written report of the

19 extent to which the limitations should be relaxed and the reasons

20 for its opinion.
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0 - Scarce Currencies

Q-2 1 1hen the Fund has declared a currency scarce, it shall

2 inform all members of the manner in which it proposes to

3 aprportion its sales of the scarce currency. Any member may

4 consult with the Fund regarding the aprortionmlnt of its sales

5 of the scarce currrency.

2Z 6 tWhen the Fund has declared a currency scarcc, the members

7 shall consult promptly with the Fund or nth temporary limitations

8 they proposr to imrose on exchange transactions in the scarce

9 currency.

Q-3 10 The Fund FLi1 offer its good offices if the member whose

11 currency has hc'n declared scarce wishes to make representations

12 on the administration of the limitations imposed by another member.

-4 13 If the Fund finds that a member maintains limitations on

14 exchange transactions in a scarce currency which are more rcstr-

15 ictive than is necessary in view of the supply held by the member

16 or accruing to it, the Fund shall consult with the member on the

17 relaxation of the unnecessary limitations.

0- 18 The Fund shall inform the mem.ber in a written report of the

19 extent to which the limitations should be relaxed and the reasons

20 for its opinion.
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Y - Scarce Currencies

Y-1 1 Then the Fund has declared a currency scarce, it

2 shall inform all members of the manner in whlich it

3 proposes to apportion its sales of the scarce currency.

4 imy member may consult with the Fund regarding the

5 apportionmrnt of its sales of the scarce currency.

Y-2 6 Then the Fund has doclared a currency scarce,

7 the members shall consult rowmtly with the Fund on

8 tie temporalr li mitations they )roe~ose to impose on

9 exchange transactions in the scarce currency.

Y-3 10 The Fund shall offer its good offices if the member

11 ;hose currency has been declared scarce t:ishes to make

12 representations on the administration of the irdtationis

13 inposed by anothcr Treber.

Y-4 l If the Fund finds that a member nminbains limitations

15 on exchange transactions in a scarce currency .hich are

16 more restrictive than is necessary in view of the supoly

17 held by the nprb.r or accruing to it, the Fhnd shall con-

18 suit with Uhe rem:ber on the relaxation of the unrnecessary

19 limitations.

Y-5 20 The Fund shall inform the 'nei:b~r in a written report

21 of the extent to <hich the linitations should be relaxed

22 and the reasons for its oninicn.

y-6 23 If a member fails to relax the lititations to the

2h extent requested by the Fund, the member shall be regarded

25 as hnving failed to fulfill its obligations under the

26 Fund Agreement.
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Y - Scarce Currencies

Y-1 1 'hen the Fund has declared a currency scarce, it

2 shall inform all members of the manner in which it

3 oroposes to apportion its sales of the scarce currency.

4i Any rnmber may consult with the Fund regarding the

5 apnortionmcnt of its sales of the scarce currency.

Y-2 6 hien the Fund has declared a currencyr scarce,

7 the members shall consult clrorTTtly with the Fund on

B the teoporarjy limitations they nrooose to impose on

9 ezcihane transa-tions in the scarce currency,

Y-3 10 The Fund shall offer its good offices if the member

11 those currency has been declared sc:rce P'ishes to make

12 representations on the adrninistration of the limitations

13 imposed by another member.

Y-4 14i If the Fund finds that a r,,etber maintains limitations

15 on ezchanme transactioiis in a szarce currency wyhich are

1$ more restrictive than is ncceosary in view of the supnly

17 hild by the menbor or accruing to it, the ind shall con-

18 suit with lhe ieLmber oni the relaxation of the unnecessary

19 limitations.

Y-5 20 The Fund shall in'orn the !):e -r irh a written report

21 of the extent to ,hich the linittions should be relaxed

22 and the reasons for its oninion.

Y-6 23 Iif a merber fails to relax the liiitations to the

24 extent requested by the Fund, the me;mboer shall be regarded

25 as h:vino f£ailed to fulfJll its obligations under the

26 Fund Agreenrnt.


