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Q - Scarce Currencies

Whep-the Fund has declared a currency scarce, it shall
inform a1l members of the manner in which it proposes to
apportion its sales of the scarce currency, Any member may

consult/with the Fund regarding the apportionment of its sales

of thel scarce currency.

When the Fund has fleclared a currency scarce, the members
shall consult promptly with the Fund on the temporary limitations
4
/
they propose to impese on exchange transactions in the scarce

currency.

The Fund ghall offer its good offices if the member whose
currency has been-declared scarce wishes to make representations

on the administration of the limitations imposed by another member.

If the Fund finds that afﬁembpr maintains limitations on
exchange transactions in a starce currency which are more restr-
jctive than is necessary in view of the supply held by the member
or accruing to it, the Fund shall consult with the member on the

relaxation of the unnecessary limitations.

The Fund shall inform the member in A written report of the
extent to which the limitations should be“relaxed and the reasons

for its opinion,
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Q - Scarce Currencies

When the Fund has declared a currency scarce, it shall
inform all members of the manner in which it proposes to
apportion its sales of the scarce currency. Any member may
consult with the Fund regarding the apportionment of its sales

of the scarce currency.

When the Fund has declared a currency scarce, the members
shall consult promptly with the Fund on the temporary limitations
they propese to impese on exchange transactions in the scarce

currency.

The Fund skall offer its good offices if the member whose
currency has been declared scarce wishes to make representations

on the administration of the limitations imposed by another member,

If the Fund finds that a member maintains limitations on
exchange transactions in a scarce currency which are more restr-
jotive than is necessary in view of the supply held by the member
or accruing to it, the Fund shall consult with the member on the

relaxation of the unnecessary limitations.

The Fund shall inform the member in a written report of the
extent to which the limitations should be relaxed and the reasons

for its opinion.
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Y - S8carce Currencies

o —

When the Fund has deelared a currency scarce, it shall
inform all members of the manner in which it proposes teo
apportion its suzles of the scarce currency. Any menber may
consult with the Fund regarding the apportionment of its

pales of the gearce curreney.

When the Fund has declared a eurrency searce, the mem-

bers shall consult promptly with the Fund on the temporary

limitations they propose to impose on exchange transactions

in the scarce currency.

The Fund ghall offer its good offices if the member
whose currency has been declared scarce wishes to make
representations on the administration of the limitations im-

posed by another member.

If the Fund finds that & member maintains limitations
on exch:inge transactions in & scarce currency which are more
restrictive than is necessary in view of the supply held by
the member or aceruing to it, the Fund shall consult with the

member on the relaxation of the unnecessary limitations.

The Fund shall inform the member in a written report
of the extent to which the limitations ghould be relaxed

and the reasons for its opinion.

(Ff-a-msmbor-fnile-to-—etax—tie-timitastions-ta-tke
BRb e E e At B e — b — S RO Ay - o He—BeBmber-Ehn Li-be-ragasaed
as-pavias-feiled-to—sutfill-i36-oszd=ations-anier—tie-Kund
AgPocacndy )
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Y - Scarce Currencies

Fhen the Fund has declared a currency scarce, it shall
ioform all meabers of the munner in which It proposes to
apportion its sales of the scarce currency. Any meuber may
consult with the Fund regarding the apportionmneant of ite

gales of the scarce eurrenecy.

When the Fund has deeclnred & currency gearce; the mem-
bers shall consult promptly with the Fund on the temporary
linitatlions they propose to impoge on exchange transactions

in ths scuarce currsicy.

The Fund shnll offer itis good ‘offices if the member
whose currency has been declared searce wishes to make
reprasentations on the adainistration of the limitations im-

posed by another member,

If the Fund finds thut & wenber smeintei s limitetions
on exchrunge trungactions in & scarce curredcy which are more
restrictive .Lhan is neeessary in view of tﬁe supply held by
the nember or accruing to it, Lhe Fund shall consult with the

member on the relaxation of the unnecessary limitations.

The Fund sh=ll inform the gember in a written report
of ithe extent to which the limitations should be relaxed

&nd the reasons for its opinion.

(Zf-a-msnber—fatle-ta-setak-the-1initntiond—ta—the
oNtont-re-nesbod-by-the-Lundy-+he-acuber-shail-ba-rogarded
ag-Raving-failed-so—fulfili-ise-obiizations—under-iho-Fund
~EPeeteniy)
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Y - Scarce Currencies

“hen the Fund has declared a currency scarce, it
shall inform all members of the manner in which it
proposes to apportion its sales of the scarce currency.
Any member may consult with the Fund regarding the

apportionment of its sales of the scarce currency.

hen the Fund has declared a currency scarce,
the members shall consult promptly with the Fund on
the temporary limitations they propose to impose on

exchange transactions in the scarce currencye.

The Fund shall offer its good offices if the member
whose currency has been declared scarce wishes to make
representations on the administration of the limitations

imposed by another rember.

If the Fund finds that a member maintains limitations
on exchange transactions in a scarce currency which are
more restrictive than is necessary in view of the supnly
held by the member or accruing to it, the Fund shall con-
sult with the member on the relaxation of the unnecessary

limitations.

The Fund shall inform the meuwber in a written report
of the extent to which the limitations should be relaxed

and the reasons for its opinion.

If a memver fails to relax the limitations to the
extent requested by the Fund; the member shall be regarded
as naving failed to fulfill its obligations under the

Fund Agreement.
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Y = Scarce Currencies

“hen the Fund has declared a currency scarce, it
shall inform all members of the manner in which it
proposes to apportion its sales of the scarce currency.
Any member may consult with the Fund regarding the

aprortionment of its sales of the scarce currency.

“hen the Fund has declared a currency scarce,
the members shall consult promptly with the Fund on
the temporary limitations they propose to impose on

exchange transactions in the scarce currency,

The Fund shall offer its good offices if the member
those currency has been declared scurce wishes to make
representations on the administration of the limitations

imposed by another member.

If the Fund finds that a rmember maintains limitations
on exchange transactions in a scarce currency which are
more restrictive than is necessary in view of the supoly
held by the member or accruing to it, the Fund shall con-
sult with the member on the relaxation of the unnecessary

limitations.

The Fund shall infora the merber in a written report
of the extent to rhich the limitations should be relaxed

and the reasons for its ooinion.

If a memver fails to relax the limitations to the
extent requested by the Fund, the member shall be regarded
as having failed to fulfill its obligations under the

Fund Agreement,




