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. Heged Draft

August 13, 1946

M - Limitation and Ineligibility

Fe RO r}“ e A
Whenever the Executive Board would be justified in To

declarddg a member ineligible to use the resources of the >
,{{ € Al
A
Fund it may refrain from making the declaration and peescribe
a
the circumstances undér which, anJ the extent to which, the

member may make use of the resources, dﬁi V=5, VI-1,XV-2(a))

When, pursuant to Article IV, Section 6, a member has
become ineligible to use the resources of the Fund, the Executive
Board may determine the circumstances under which, and the extent

to which, the member may make use of the resources. ﬂfh IV - 6)

Before any member is declared, pursuant to Article XV,
Section 2(a), ineligible to use the resources of the Fund, the
matter shall be considered by the Executive Board, who shall inform
the member in reasonable time of the complaint against it and
allow the member an adequate opportunity for stating its case
both orally and in writing. (EA XV - 2 (a), BL - 22)
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/
| Any member that is ineligible to use the resofrccs of the -

. {

: _limitédl_ mag request -_

the Fxcoutive Board to permit the resumption of exchange trans-

Fund, or whose use of the resource

= A ]

Y "N ;
actions without special limitationsy ° t;/)

-~
WAA

&® the Executive Board decides not to permit futl resumption
of exchange .transactions, a written report shall be made to the
member 5 _if-it-so-veguests, stating what further action is required

o ‘l\_‘
before {TEL resumption will be permitted.
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Revised Draft
August 13, 1946

M - Limitation and Ineligibility

Whenever the Executive Board would be justified in
declaring a member ineligible to use the resources of the
Fund it may refrain from making the declaration and preseribe
the circumstances under which, and the extent to which, the

member may make use of the resources. (A4 V-5, VI-1,XV-2(a))

When, pursuant to Article IV, Section 6, a member has
become ineligible to use the resources of the Fund, the Executive
Board may determine the circumstances under which,‘and the extent

to which, the member may make use of the resources. (AA IV - 6)

Before any member is declared, pursuant to Article XV,
Section 2(a), ineligible to use the resources of the Fund, the
matter shall be considered by the Executive Board, who shall inform
the member in reasonable time of the complaint against it and
allow the member an adequate opportunity for stating its case

both orally and in writing, (AA XV - 2 (a), BL - 22)

Any member that is ineligible to use the resources of the
Fund, or whose use of the resources has been limited, may request
the Fxecutive Board to permit the resumption of exchange trans-

actions without special limitations.

If the Executive Board decides not to permit full resumption
of exchange transactions, a written report shall be made to the
member, if it so requests, stating what further action is required

before full resumption will be permitted.
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_. . Draft No. 3
July 30, 1946

M - Lisitation and Ineligibility

Fhenever the Execufive Board would be justified in
declariog & member ineligible to uge the resources of the
Fund 1t may refrain from muking the declaration 'nd preseribe
the circumstsances under which, and the extent to whiloh, the

meaber any meke use of the resources. (AA V-5, VIi-1, Xv-2(a))

When, pursuant to Articie IV, Section 6,'3 member. bags
become ineliglble to use the reésources of theFund; the
Executive Board musy determice the clrcumstances uﬁﬁar which,
and the extent to which, the meaber may mrke use of the re<

Bourees., (AA IV-86)

Before any member is declared, pursusnt to Article XV,
Section 2(a), ineligible to use the resources of the Fund,
the matter shall be considered by the Executive Board, who
shall iuform the member in reasonable time of the complaint
against it and allow the meamber sn sdequite opportunity for
stating its cage both orally and in writing., (AA Xv-2(a),

BL-22)

Any member that is ineligible to use the resources of the
Fund, or whose use of the res urces has been limived, mey re-
quest the kxecutive Board to perait ihe resumptisn of exchurnge

transactions’ without Epeciul limitations.

1L the Exetutive Bourd decides not to perait full re-
sumption of exchange traissctions, a written report shall be
made to the member, if it so requests, ststing what further

detion 18 required before full resumption will be permiited,
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ml) Whenever the Executive Board would be jugtified in declsring -
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Before any nesmber is deelared, pursuant to Artiele XV, Section

2(a), ineligible to use the resources of the Fund, tlu matter ghall be
considsred by ihe Executive Boerd, who shell infars the sesber in
reegonable time of the complaiat a.gumf'ii snd u.lw the «smber“cn
adequate opportunity for ptating I.‘t-B— ease both aerally l.nd flu writiog.
(A2 XV - 2(m), BL = 22) .

Any cember that is iuneligible to use the rescurces of the Fund,

or whose use of the rosources has beea, lAmited, (W

/) nsy request the koeut.iﬂ Board 1-7
Syl s

pcmit thlw resuplion of exebange tresssctions M’u

¢4 thtlueutiw aou'll decides notl to ponat fnll resvaption of

exchenge transectlons, ® written report shall ho made to the member,
if 1% e0 mum:, mtuz what Purther uum ‘4s required before full
resumption will be peraitted,
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$0 which, the =oubes n_ny aakl use of the resourees, (A4 (§¥-seby) ¥ = 5, -

v BN W W

" exehsngs transsetions, = yritten report shull be made to the nsuber,

sesavbeen.) Whenever the Exec.tive Boerd would be Justified in deelering

& saober ineligibie ic use the repoureeg of the Fund it esy refrsia from
msking the deelaration sad (MM” praseribes '

-1, v -_2{s))

Before any =eaber i doelaftd. _purm;:t 10 Artiele IV, Ecction

2(a), ineli:(Dle te use the rescuroes of the Fund, the matter ahsil dbe

gonglidersd by the Executive Boord, who ghall infarz the vexber ia

reascnable tiue of the somplaiat winitst it swd nllor she ceader an

adeguate epportuni’ for steting 1%2 ccse both orelly and in writioge

(Ad 3V = 2(a), 8L - 22)

Any weubur that is ineligible to use the '".m. of the Fuad,
or whose use 47 the rescureer ¥aE been lizmited, (er-nede-a3diett-te-
250aichadndrrusmmni-gendbbions, ) wny requent the Ezsoutive Doard to
perait the (#ei) rulm_-st.lu'o: exchange transucticas W.
1f the Exeeciive Bonrd decides mot to persit full resuapiicn of

17 1t so rejuests, statiag what further setion is required bafore full

resuptios sill be peraitted,
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m No., 2
July 24, 1946

M - Linitetion =ad Ineligibility

In considering whether a menber shell be declared ineligible
to use the resources of the Fund, the Exocutive Board sey also consider
_mt.hu' 1t would be moré appropricte to limit the member's use of the
resources. Whenever the Executive Board would be justified in declaring
& menber ineligible it aey, in lieu of such decleration, prescribe

Before any mezber is declared, pursusnt to Artiole IV, Seetion

2(s), ineligible to use the resources of the Fund, the setter shall be
congidered by the Executive Bosrd, who shall inform the member in
resgonabvle time of the complaint ageinet it end allow the nswber an
adequate opportunity for aﬁu.ng its cese both orally and in writing.
(AL XV = 2(a), Bl~ 22)

Any weaber that is inmeligible to use the repources of the Fund,
or whose uge of the resources has been limited, (es-ssde-subieci-te
spoeisioi-terns-sni—ssnditions,) ney request the Executive Board to

peruit the ($ald) resumption of exchange transections without limitetions.
If the Executive Board decides not to permit full resumption of

exchange transactions, & written report shall be asade to the member,
Af it so regquests, stating what further action is reguired before full
resumption will be permitted,
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information to the Fund. (AA VIII- 5)

o e i A0 Yo woed Wtoe suilionus 5 Flidiktag Satodibticn B
the Jund shall be prepared under the direction of the Managing Director
and shall be approved Ly the Exscutive Beard.

mmmm.mmm,mm
"ib SHRRA LATRRIMITE CATLSRA b wihes: desngiics wniok 16 iingostn 46
mest the needs of the Vund.

Bach Executive Director shall make arrangemsnts with the members

[
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11  he represents with a view to having them deposit with the Fund copies
12  of all existing international agreements of a financial nature entered
13 into with other members or with non-mesbers, and all such agreements

U entered into in the future.

15 The Mamaging Director shall take such steps as he considers

16 necessary, in addition to those specified in Section U, to provide for
17 the security of confidential infomation,

18 Information in the possession of the Fund shall be published ae

19 ¢ bnly with the approval of the

; “ullifnr A n o
20 Executive Board, Zhformation cbtained by sgreement between the Fund
21  and & member shall be published-or furnished to persons outside the
22 Tund only with the permission of the member.
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July 26, 1946

This is OK. However, do you
really need the first sentence in
M? You make the decision, consider
it spproved by me, and arrange

through Thorson to have it di},
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Draft No. 2

M - Limitation and Ineligibility

]ﬁin.considering whether & member shall be declered ineligible
to use the resources-of the Fund, the Executive Board may alsoconsider-
whether it woulé-be-more-eppropriete to limit the -member!s use of the
nesoarcesj Whenever the Execyiive Board_vould be Justified in deelaring

a merber ineligible it may refrein from maeking the declaration and

(in-lieu-ef-sueh-deelarvetiony) prescribe (derme-end-esnditione-upen)

the circumstances under which, and the extent to which, the member mey

make use of the rescurces. (AA (FW-—64) V - 5, VI = 1, XV - 2(2))

When, pursuant to Article IV, Sectioq_@. & member has become

ineligible to use the resources of the Fund, the Executive Boerd may

determine the circumstences under which, end the extent to which, the

member mey meke use of the resources. (AA IV - 6)

Before any member is declared, pursuant to Article XV, Section
2(e), ineligible to use the resources of the Fund, the matter shall be
considered by the Executive Board, who shall inform the member in
reagonable time of the complaint sgainst it and allow the member an
adequate opportunity for stating its cese both orally and in writing.
(A XV - 2(a), BL - 22)

Any member that is ineligible to use the resources of the Fund,
or whose use of the rescurces has been limited, (e=-msde-cubjeet-te
speeified-ternpg-and-conditiens,) mey request the Fxecutive Board to
pernmit the ($£wdid) resumption of exchenge transactions without limitations.

If the Executive Board decidee not to permit full resumption of

exchenge transections, a written report shall be made to the member,

if it so requests, stating whet further action 1s required before full

resumption will be permitted.
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. . Draft No, 2

July 24, 1946
M - Lisitetion end Iseligibility '

In considering whether & member shall be declared ineligible
to use the resources of the Fund, the Executive Boerd say elso congider
whether it would be more sppropriate to limit the member's use of the
resources. Whenever the Executive Board would be justified im declaring
s member ineligible it mey refreim from meking the declaration and
(dn-tiou—oi-cueh-doetapatsiony) proscribe ($e-mp—snd-sondidisne—wsen) |

Lhe circunstences under which, snd the extent {o which, the member mey
sake use of the resources. (AA (F—by) V - 5, VI = 1, IV = 2(e))

cle ction 6; &

Before any member is declared, pursueant to Article XV, Beetion
2(a), ineligible to use the resources of the Fund, the matter shall be
consldered by the Exeeutive Boerd, who shell inform the member in
reagonable time of the complaint sgainst it end allow the member an
adequate opportunity for stating its cese both orally and in writing,

(AL XV = 2(a), BL - 22)

Any member that iz ineligible to use the resources of the Fund,
or whose uge of the resources hae been limited, (es-ssde-publesi-ie
speebiied-tesnp-and-sonditions,) mey request the Executive Board to
permit the (#wdd) reswmption of exchenge trunsactions without limitationsg.

If the Executive Board decides not to permit full resumption of
exchenge trensaetions, & written report shell be made to the neaber,

if it so requests, steting whet further action is required before full

repumption will be permitted.




Ml

3

L ]

o g9 & w &~ W N -

F ¥ 8 »

£ &

7

19
20
21
22

23

25
26

. . Draft No. 2

Juiy 24, 1946
M- hial!aﬂﬂ sad 1a om;m* iy
In congidering whether & nember ghell be declaved ineligible

to use the regources of the Fund, the Executive Boerd mey also consider

vhether it would be more appropricte to limit the menber's use of the

repources. Vhenever the Executive Board would be juptified in declaring
& mesber ineliglble it may refruin from smking the declerstion snd
(dh-rhom—o-—cxph-sabiepathony) Dropcrile (Secse—chd-gaadiie sng-sen)

the circuasteaces under whigh, sod the extent 1o which, the member mey
nake use of the resources, (AL (F¥——by) V - 5, VI =« 1, XV - 2())

Before any zember is declared, purgusmi to Articie IV, th
2(a), ineligible tc use the resources of the Fund, the sstter shall be
congldered by the Executive Do;rd, who shall inform the member in |
reasonable tine of the complaint against it end allow the mnember &n
sdequate opportunity for steting ite case both orally and in writing,
(AL XV = 2(a), BL - 22)

Any uember that is ineligible to use the resources of the Tund,
o dhood nat OF Vs Fommrubi - Dis Bock 1aiteds (avenidomih el
spesifiei-terns—and-dondiiions,) ney request the Executive Bosrd %o
perait the ($wkd) resumption of excbange transmetions without lisitationg.

If the Executive Board decides not to peruit full resusption of
exchinge transections, & written report shall be nade to the nember,

{f it 80 requests, stating what further setion is reguired before full

resunpiion will be permitted.
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. I . Mﬂ No. 2
July 7y 1946

¥ ~ Linitavion sad fseilgtbility

In congidering whether & nember shell be declered ineligible
to use the ressurees of the Fund, the Exeeutive Bosrd ray slso cenplder
whether 1t would be more sppropriate to Lizit the monmber's wseé of the

regources. Fhemever the Exeoutive Boerd would be justified in declaring

a cesbey ineligible it mey yefrsin fros suxing the declarnbion sad
(sa-hiou-ai-suoh-daetapstieny) preseribe (Mm-«m)

She cizcunstugses under whihy snd e extent to which, the senber may
peke use of the resouross. (AL (Fe—lby) V=« 5, VI = 1, IV - 2(a))

L7
13
19

20

25
26

T 3 e the resd. -

Before aay mesber is declared, pursuant to Article XV, Section
2(s), ineligibie % wse the Tescurces of the Fund, the netier shell be '
cossidered by the Executive Bosrd, who ehail inform the member in
ressanable time of the complaist apgeinst it end gllov the uesber an
adequste opportunity for stating its case both arally and in writisg,
(Ah XV < 2(a), BL - 22)

iny member thl;t is ineligidle to upe the rescurces of the Fumd,
or whose use of the resources has bees llmited, (er-ssde-subjesi-de
Epeetibed-terns-sni—sondibions,) ney request the Exeeutive Board to
serail the (Swmdd) resumption of mgo wensactions without limiletisng.

If the Executive Board decides not Lo vermil full resumption of
eachsnce transeetions, & written report shell be made to the aseader,

if 1t eo reguests, stating what further sction iz reguired before full

regumption will be pernitted,
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praft So, 2
Juiy «dag 1946

¥ - Liuitetion snd Ineligibiiity

In congidering whether & mecber ghall be declared ineligible
to use the regourses of the Fund, the Executive Board may also c«mdcr"
vhether it would be ore appropriate .to 1init the nesber'a use of the
reaources. Whenever the Bxecutive Board would be Justifisd in declaring
s menber ineligible it uey yefrais froy eeiing the deglereblion ond
(do-dbou-oi-sueh-doolavetiony) Drescribe (Se-se—isni-teadidesas—uren)

Lhe circumstanees wnder which, snd She gxtent to which, the weaber wey
sike use of the rosources. (Al (Feby) ¥ < 5, VI « 1, XV - 2(2))

8 £ the °) ¥ -

*i.fou &uy weaber is lhchr-d, pursuant to Articles XV, lﬂt.tcl
2(e), tneligitle to use the rescurces of the Fund, the satter shall be
gongldered by the Executive Board, sho shall Iinfors the nembder in
ressonehile tise of the eomplaint sgeinst it end allow the wasber an
adeqw te spportunity for stating its cese Both orally and in writing
(as XV = 2(n), BL - 22) -

Any mouber thot is imeligible to use the rescurces of the Pund,
or whose use of the resourees has been llaited, (er-sede-sublesi-te
opeetitiiobornp—ond-ponibihons,) nsy request the m;unln!d to
permil the (Swké) resumptios of exchunge treasactioms mitheut llsitetions.

If the Executive Bourd decides not to pernit full resusption of
sxchunge trengections, & writiea report shall be usde to the 2ezber,

1f it g0 requests, statiag what further sction 1s reguired before fullk

regunption vill be permitted,
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Praft o, 2
July 24, 1946

B - hinitation end Iseligibility
In consideping vhether & member shall e declared ineligible

to use the resourees of the Fund, the Ixecutive Board sey xlso somgider

whethar it would be more mrhu to 1init the nenber's use of the

resources, Yhenever the Executive Bosrd would be justified in declariug
a merber imeligible it =ay pefrsin from ssxliag the deejgration snd
(dn-diou-obt-sueh-doataratteny) proscribe (Se-as-cad-eendidlsng-umon)

the cireusstences uader which, £nd the extent lo vhieh, the sember way
suke use of the rescurces, (AL (3¥avby) V « 5, VI « 1, IV = 2(a))

Before ady senber s declared, pursuint to Artisie IV, Bection
2(e), ineligible to uee the Yessurces of the Fund, the asiter shall be
eonsldsred by the Executive Board, who uhell inform the sexber in
reasoneble time of the complatot agsinet it sad allew the mnbn_' un
adequate oprortunity for stating ite came both oraily asd in wyitlag,
(Ak XV - 2(w), BL = 22) s

“Amy seaber that is imeligible %o use the ressurces of the Fund,
or whoge uge of the resources hay been Linited, (es-ssde-publesi-te
spesified-terna-nnd-oonitiions,) muy requeet the Exscutlve Board to
peruit the (fwkd) resuaption of exchsnge irsnsretions M'

IC the Executive Board decides sot to porsit full resuspiion of
exchsage trenssetions, & written report shall be ande to the sesber,

4f 1t so requests, stating what further action ls required before full

resumption +ill be peruitted.
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In songidering shether s neaber shall be .!uhr-d lullglbh
to uoe the resourees of the Fund, the Zxeeutive Boerd smy &lse conglder
whwther 4t would be wore spproprisse 3o 11ait the néider's uge of the
renources, Whenever the Exeeutive Boerd would be justified in deelaring
« wesber 1neligible 1t ney refrais fpes railng the seelaperionspd
(bo-ibeu-ai-eceh-dectamiiony) Dreseribe (Se-se-sciopsniibesaeboen)

¢ w nd_the exteat $o which, the seaber may
sk nasof She vagsurpen, (MK (Fhasky) ¥~ 5, WL = By T wdle))

24

5
i6

Before sy aeuber is declarsd, pursunst te Artiels IV, Beetiss
2(n), ineligitie %o usé the rescureess of th_r Fond, the sntter shill be
ecnaldered YW the Kxeoutive Bowrd, who she'l ilafora the 2ember in
reasonable time ul the eom lalab n.;uiunt it :ol allor the =eaber sn
sdequ-te oprertunily fer stating ite cace bath omally witd 4% eriting.
(44 37 = 2(e)} BL - 22) |

Aoy mepbar that ip loelizidle to uas the resources uf the Fund,
or whore ure of the resourcées hug boen limited, (a—uﬂ-m
.,.Mm.) gay reuusst the Executive Soard to
mmn the (Swis) resuaption of exehénge transsctlons sitheut Iinits:ions,

If the Exmeoyiive Board decides sot to peralt full resunpticn of
exchsupe tracseetiongy & writted report shall be uade to the xeabder,

1 1% po resuests, stating whal further action ia rﬁu&uﬂ before full

resunption will be perultted,
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. . . Draft No. 2

July 24, 1946
M - Linitabion end Ineligibility

In considering whether & member shzll be declered ineligible
to use the resources of the Fund, the Executive Boerd way slso consider
whether it would be more eppropriaste to limit the member's use of the
resources. Whenever the Executive Board would be justified in declaring

& member ineliglble it way refrain from making the declsration and
(4a-dieu-6i-c-eh-deskavesiony) prescribe (M—Mw)

e _cir ceg under which which, the member may
meke use of the resources., (AL (F¥—by) V - 5, VI « 1, XV = 2(a))

15
16
17
18
19
20
21
22

23

25
26

r of the regou V=6

Before auy member is deelared, pursuent to Article XV, Bection
2(a), ineligible to use the resources of the Fund, the satter ghsll be
considered by the Executive Board, who shall inform the member in
reasonable time of the complaint against it snd allow the menber an
adequate opportunity for ptating ite case both orally and in writing,
(AL XV » 2(a), BL - 22)

Any member that is ineligible to use the resources of the Fund,
or whose use of the resources hag been limited, (ew-mede-sublesteie
fpeoitied-tormp—and-eondiddons,) mey request the Executive Board to
permit the (Fudd) x;tquption of exchunge transections ¥ithout limitetions.

If the Executive Bosrd decides not to permit full vesumption of
exchange trangactions, & written report shall be nade to the aember,

if 1% so requests, stating what further aetion is require< before full
resumption will be permitted. '
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/ L July 19, 1946
M - Ineligibility

A

In considering whether a member shall be declared ineligible
to use the resources of the Fund, the Executive Board -_y__,dn_o_,cmuor
whether it would be more epproprizte to limit the member's use of the
resources. Whenever the Executive Board would be J:Iltiﬂ!d.h_ declaring
a member huligl.blo 1t m. in lia'n of such q,mmtm, prescribe
[terms and conditlnl npn; w!xzeh thd nu'bor m nk- l;lo of the
‘resources. (AA IV - 6, V = 5, ¥I- 1, XV - 2(a))

Before any member is declared, pursuant to Article XV, Section

N e M O DANLW L N N e

2(2), ineligible to use the resources of the Fuad, the matter shall be

-
o

considered by the Executive Board, who shall inform the member in

=

reasonable time of the complaint against it and allow the member an
12 adequate opportunity for stating its case both orally and in writing.
13 (AAXV - 2(a), BL - 22)

14 Any member that is ineligible to use m resources of the Fund,

15 or whose use of the resources has been limited W

16 _specified terms and conditions, may reguest the ive Board to
17 perait the fe#® resumption of exchange transaétions, Y S R e~
18 If the Executive Board decides not tp pcnit..ml resumption of
19 exchange transaction, a written repor chall be made to thl member,
20 1f it s6 requests, stating what further action is required before full
21 resumption will be permitted. /
/
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1 ‘In coasiderisg whether a member shall be declared xp'c;.mu- '

2 t5 uke the resourees of the Fund, u. muu Boerd wmmm 5

3 shether 1t would be sore agpiopriste to limit th.mlnr'-u m al' th.l'l T Pyl
4  rvesowees, ¥henaver the Ixeoutive Board would be justified 4in m
5 - & wegber lasiigible it asy, i IM of “muu.mu oy s
6 mmmmmmam Qqumumﬁ:_;:;ﬂ

7  the Fesouress. (AR IV = 6, ¥ =5, VX =1, IV = 2 (a))

8 Before aay member in deelared, pureuant o irticle XV, fection

9. 2 (8), ineligible to woe Lhe I?M%l of the Fund, mm shell b.
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