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Rocw d DrJft
August 13, 1946

m - Limitation and Inilgibility

M- 1 Whancwr the Exrcutive Board would be jnW+f~ e Tv

2 doclar4g a mrmbcr ineligible to use the rcsourcos of the

3 Fund it may refrain from making the declaration and pwrbt

4 the circrumstnncs under which, an4 the extent to which, the

5 mtmber may make use of the resources. A V- 5, VI-3,XV-2(a))

M-2 6 Then, pursuant to Articli IV, Section 6, a member has

7 brccme ineligible to use thi rfsourcos of the Fund, the Excutive

8 Board may determinc the circunstnmccs under which, and the extent

9 to which, the member many make use of the resources. A IV - 6)

-3 10 Bc fore any mcmbi r in declarrd, pursuant to Article XV,

11 S&ction 2(a), injlifibl. to use the rrsourccs of the Fund, the

12 matt r shall bE considered by the Bvecutivw Board, who shill inform

13 the mcmber in reasonable time of thc complaint ngainrt it and

14 allow th, member an adequate opportunity for stating its case

15 both orally and in writing. JA XV - 2 (a), iBL - 22)

ML 16 Any mt mbcr that is incli'iblu to use the re<sorces of th

if Fund, or whose use of the rerouL:... limitted mm.request %

18 the Fxccutive Board to permit the risumption of exchange trans-

19 actions without special limitations

- 20 j the Executive Board decidf.s not to n'rmit fall resumption

21 of nr~ r ison, a writtin report shall be made to the

22 member.ct 4P ] . r.stating what further action is required

23 1bcfore f1 resumption will be permitted.
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August 13, 1946

- Liritation and In(!ligibiliy

M-1 1 Whnever the Executive Board would be justified in

2 declaring a meunber ineligible to use the resources of the

3 Fund it may refrain from making the declaration and prescribe

4 the circumstances under which, and the extent to which, the

5 member may make use of the resources. (AA V-5, VI-],XV-2(a))

M-2 6 When, pursuant to Article IV, Section 6, a member has

7 bconmc inceligiblo to use the resources of the Fund, the Executive

8 Board may determine the circumstancs under which, and the extent

9 to which, the member may make use of the resources. (AA IV - 6)

M- 10 B efore any m.mbvr is declarrd, pursuant to Article XV,

11 Section 2(a), ineligible to use the resources of the Fund, the

12 matter shall be considered by the EBecutivr Board, who shall inform

13 the member in reasonable time of tht complaint against it and

14 allow the member an adequate opportunity for stating its case

15 both orally rnd in writing. (AA XV - 2 (a), BL - 22)

M-4 16 Any member that is ineligiblei to use the resources of the

17 Fund, or whose use of the: rcsources has been limited, may request

18 the Executive Board to permit the resumption of exchange trans-

19 actions without specinl limitations.

M_5 20 If the Executive Board decides not to permit full resumption

21 of exchange transactions, a written report shall be made to the

22 member, if it so requests, stating what further action is required

23 before full resumption will be permitted.
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INTERNATION4MONETARY FUND

Jwb' 26, 1916

TO mr. Brnner

FROM: Mr. Go.

Tisis s .O nowever, do you

nafl] need the first semno in

M? You mak the decisiLon, coasider

it qproved by -, al arrsage

through Thorson to hav it die-

tributed.

-< K1~~

lit
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Mr Rasminsky
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