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sed ,Draft
August 13, 1946

L - Accounts and Reports

The accounts of the Fund shall be kept in terms of the

currencies held by the Fund, and wnrr_~zno e n shall

also be kept in terms of United StateA dollars on the basis of
A

the established parities. Frtltpurp c o prducj a bang l nce

sheet to be submitted to thr Board of GCvOYe rn "nfll scunts

shall bb summarized in terms of United States dollars on the

basis of the estnblishcd parities. (BL - 20)

The accounts of the Fund shll be khDt in a manner that

will show clearly the nature of each transaction, the position

of the Fund, and thc results of its operations. The aging

Dirtctr~u taqn Administratie Ordi(r stablishing

proceW -%l-aAo ,,nrre that there will t% tbmplote eords of all

t~~ Fions+- i-,4 ; '

A werkly statcrm nt of balances and transactions of the

Fund sbhll be prcpared for the guidance of the rxecutive Board.

Tho Managing tirector shall prepare an annual administrative

budget for presentation to the Executive Board for approval not

later than June 1 of each year. (BL - 20)

Not later than June 30 of each year, thr Managing Director

shall present to thcBoard a summary of the matters which in his

opinion should be included in the annual report to the Board of

Governors. At ]*ast one month before the annual m etinp of the

Board of Governors, the Managing Director shell submit to the
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24 Executive Board for its considcrition, a draft of the annual

25 report (BL - 10)

L- 26 At last one month before the annual mceting of the Board

27 of Governors, the audited accountE of the Fund shall be submitted

28 to the Fxecutive Board for its consideration. (EL - 20)
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24 Excutive Board for its consideration, a draft of the annual
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