
0 0



S

K - Renurchases and Carres

K-_ 1

2

3

4

5

K-2 6

7

8

0
9

10

11

f-4l12

13

14

15

16

17

18

K-6 19

20

21

22

23

The first time that a member has to make a gold payment -

to the Fund it shall py- a mount gold at least sufficient

to mcet the payment. Any balance of gold shall be held by the

Fund under tarmark fer ih mcmber and may be used to meet other

payments incurred in the future.

The service charge payable by a membr buying the currency

.f anothc r member in exchange for its own currency shall be

paid at the time the transxction is consumnatod. (AA V-8(a))

n a mcibor 3 puchases its currcpy the Fund

ld i ace arnc> with Artic> T, Section 7 (a ,acharge shall

be levied. (AA V - 7(a))

Gold due to the Fund may b delivered at any gold depository

of tho Fund. The Fund may accept gold situnted elsewhere and in

such cns•is rhall levy an apprnpriate charge to cover the cost of

moving the gold to its nrarcst gold depository. (AA V-8 (b) and (f))

n# chargo shall he 1 vied when Fr member rmpurchascs its

currency from the Fund with gold or convrrtible currncics of

members in accordance with Articlc V, Section 7(b). (AA V-7(b))

At quarterly intervals the Fund shall notify each member of

the charges due to the Fund pursuant to Article V, Section 8 (c)

or (d) on the balance of its currncy h(ld by the Fund in Excess

of its quota. These charges shall be paid within ten days after

rtceipt of such notice. (AA V - 8 (c) and (d))
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A member wishing to pay in its own currency part of any

charges duo shall submit to the Fund a statement giving the

necessary justification. (fA V - 8 (f))

At the end of each financial year of the Fund each member

shall furnish to the Fund the data neccssary to calculate its

repurchase obligations pursuant to Article V, Section 7. r--

ordia,±a S.cilitate the ~ubmisso~
Oo this date thr Fund WMll

provide a form which will be omae avilable to the mnmbcrs as

scon is possible. All repurchases shall be made within thirty

days £ftrr the receipt of noticc fro;, thc Fund of the amount of

its curr> ncy to h repurchssed by thl membTr and the cxtsnt to

which paymnt is to be mnde in gold and in each convwrtible

currency. 9 V - 7 and Scheduli B~
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K - Repurchases and hargge s

K-X 1 The first time that a member has to make a gold payment

2 to the Fund it shall pay an amount of gold at least sufficient

3 to meet the payment. Any balance of gold shall be held by the

4 Fund under earmark for the member and may be ursed to meet other

5 payments incurred in the future.

K-2 6 The service charge payable by a member buying the currency

7 of another member in exchange for its own currency shall be

8 paid at the time the transaction is consummated. (AA V-8(a))

K-2 9 Whcn a member repurchases its currency from the Fund with

10 gold in accordance with Article V, Section 7 (a), no charge shall

11 be levied. (AA V - 7(a))

K-4 12 Gold due to the Fund may bi delivcred at any gold depository

13 of the Fund. The Fund may accept gold situated elsewhere and in

14 such cases shall levy an appropriate charge to cover the cost of

15 moving the gold to its nmnrcst gold depository. (AA V-8 (b) and (f))

K-5 16 No charge shall hbe 1 vied when a member repurchascs its

17 currency from the Fund with gold or convertible currencies of

18 mcmbcrs in accordance with Article V, Section 7(b). (AA V-7(b))

x-6 19 At quarterly intervals the Fund shall notify each member of

20 the charges due to the Fund pursuant to Article V, Section 8 (c)

21 or (d) on the balance of its curr~!ncy held by the Fund in excess

22 of its quota. These charges shall be paid within ten days after

23 rceipt of such notice. (AAM V - 8 (c) and (d))
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A member wishing to pay in its own currency part of any

charges duo shall submit to the Fund a statement giving the

necessary justification. (AA V - 8 (f))

At the end of each financial year of the Fund each member

shall furnish to the Fund the data necessary to calculate its

repurchase obligations pursuant to Article V, Section 7. In

order to facilitate the submission of this data the Fund will

provide a form which will be made available to thc members as

scon as possible. All repurchases shall b mrade within thirty

days after the receipt of notic. frcm thP Fund of the amount of

its currcncy to b:~ ropurchased by the mombrr uand the rxtent to

which paymnt is to bc made in gold and in each convertible

currency. (AA V - 7 and Schedule B)
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The first time that a member a-egagttaaL i

i4 the Fund wBhiat.u -t it shall pay the

cba.ggh an amount of gold at least sufficient to meet the

-thbar. Any balance of gold shall be held by the Fund under

earmark for the member and may be used to meet ea1 incurred

in the future.

The service charge payable by a m-mber buying the currency

of another member in exchange for its own currency shall be

paid at the time the transaction is consumrated. (AA.V.- 6(a))

When a member repurchases its currency from the Fund with

gold in accordance with Article V. Suction 7 (a), no charge

shall be levied, v tat

th~ a s-jaa~B~·se~ak~·- ·~(A.A.V - 7 (a))

No charge shall be levied when a memnber ropurchans its

currency from the Fund with gold or convertible currencies of

members in accordmcu with ArticlIc V. Section 7 (b).(A.A.V.-7(b))

At quartc ly intervals the Fund i nt y each member

of the ch> :~ , J, ~ the Fund purstnt u Ar l.~v V, Section

8 (c) or (d oni tec balance of its curerzy iewld by the Fund in

excess of its Lol a. These charges shall be to v thirn ton days

fter reck'pt of r¥cl: notice. (A V r 8 (C) and (d))

Goldf -rymn o$f oharge may be doliverad at any gold

depository of the Fund. The Fund may accept gold situated

elsowhere and. in ouch cases shall levy an apW.ropriate chlrge

to cover the cost of mouinr the gold to its naw:ost gold

depository. (A.A.V - 8 (b) and (f))

A member wishing to pay in its own currency part of any

charges due shall submit to the Fund a statement giving the

necessary justification. (A.A.V. - 8 (f))

At the end Df each financial year of the Fund each member

shall furnish to the Fund the data necoseanry to calculate its

repurchase obligations pursuant to Article V, Soction 7. In

Draft
July t~. 1946
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33 order to facilitate the submission of this data the Yund will

54 provide a form which will be made available to the members as

35 soon as possible. All repurchases shall be made within thirty

56 days after the receipt of notice from the Fund of the amount

7 of its currency to be repurchased by the member and the extent

58 to which payment is to be made in gold and in each convertible

39 - currency. (A.A. V - 7 and Schedule B)
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The first time that a member engages in a transaction

with the Fund which is subject to a charge it shall pay the

charge in an amount of gold at least sufficient to meet the

charge. Any balance of gold shall be held by the Fund under

earmark for the member and may be used to meet charges incurred

in the future.

The soarvice charge payable by a member buying the currency

of another member in exchange for its own currency shall be

paid at the time the transaction is conautmated. (A.A.V.- 8(a))

When a member repurchases its currency from the Fund with

gold in accordance with Article V; Section 7 (a), no charge

shall be levied, provided that the gold is delivered to one of

the designated gold depositories of the Fund. (A.A.V - 7 (a))

No charge shall be levied when a member repurchases its

currency from the Fund with gold or convertible cirrencles of

members in accordance with Articlc V, Section 7 (b).(A.A.V.-7(b))

At quarte By lntervals the Fund eZr- n fy each member

of the chat::s , IDo the Fund pursnuant t- Arlc< V, Section

B (c) or (d) or. the balance of its currency held by the Fund in

excess of its wota. These charges shall toe nd vithin ten days

after recQr t of x ch notice. (A t V 8 (a) and (d))

Gold in payment of charges may be delivered at any gold

depository of the Fund. The Fund may accept gold situated

elsewhere and in s.uch cases shall levy an ap7r-opriate charge

to covez the eost of moving the gold to its noa:'.st gold

depository. (A.A.V - 8 (b) and (f))

A member wishing to pay in its own currency part of any

charges due shall submit to the Fund a statement giving the

necessary Justification. (A.A.V, - 8 (f))

At the end of each financial year of the Fund each member

shall furnish to the Fund the data necessary to calculate its

repurchase obligations pursuant to Article V, Section 7. In
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33 order to facilitate the submission of this data the Fund will

34 provide a form which will be made available to the members as

35 soon as possible. All repurchases shall be made within thirty

36 days after the receipt of notice from the Fund of the amoulnt

37 of its currency to be repurchased by the member and the extent

38 to which payment is to be made in gold and in each convertible

39 currency. (A.A. V - 7 and Schedule B)
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2 ot awotbhn laber !a onahne . tar tta aim crrency thMtl be

3 LP4.M te tite the traaactjs it cousumnatod. (LA.AS - $(a))

A bee a oemt.r rvpureb~s r Itt turrnacy from tho lend witb

5 rUlJ in uotor44ce with ArticleL Vs tection 7 (a), norargs

6 aat. bt mimrIo, prarvted tfltt tn gold it dltnrtar to one of

7 th. deatgint gold dae *nltortn t tkn P u", (A.A.# - 7(a))

a so eirr, oU1l1 b. L yl bd .a a marber nrnhnbm s ttla

9 arny ±trn the Fund with eenaartibl. nnrrncin of mtan

10 in accodauc wrfith irtlelm 1, V.etim 7 (Y). (A.A.V - 7(b))

£1 it rusrtcrty £loter s the Iis4 shafl notify crabtwtubar

t4 af the ca de A the Ftad puraant, to Artlele V, Statio& 8 (4)

1Ž or (d) am tie W.Uno* or it# o7mn btld bo the FlAk in excess

U4 of Mtt ?8nte. Thels th&rn ohetll be paid within ten dafa altC

15 rvctipt of 'such matin., (.i·.V - e (a) nat C))

14. ZoU tn raymnt of hahrg4. sy bt dlnlrar at oy pala
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a8 ,ixtwhe kd t4W levy a a o rtorflatt4 ig oarist to cdecr

£4 the ewst of mavtmo the ColJ to ±tz ea..rnt gold d.>otsorr (I.A.t-B (b) &td (M)

xi mzzft .abr wishtnnj to na ha u zWa currernt7 >trt of.et

fl &~'Ic tt tv the Its' , a toaSf

2. ±( Iattcr ntktnn. - 8 (1))
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o4 pUy*6ut of charges. A mrrncy so desig.t.td Shall h ne t

7 mnembet with-in bynrfflltrb p nr tleo V ad 7

91) (Is) whistd t hd)r the un id a enokuut aiubokntl1iy

29 1esAt1c the qstw of the siatr (A.A.W - a (1))

54 30 At the mld of .ah financl yn at the ad no amber

31 Shall furalnh to the FitS the data necesary to rlelste Its

32 repurchase igattios pursuant to ArttslY V, fetnl 7. In

33 aordr to facilitate the lubtlniom of fhls dtRs the ?tt will

3 provide a fa which will be pdo av nabla to the maban

3S *uwe c possibe. AU epurpans Shafll be wate t wtht thirty

36 days after the rnhelpt of notice troa tb un ot the amout

37 of its nrroe to to r puchafld b tin easer and the ntant

3t to vthhb Aysnnt ix to be rpdo In. gAmd and it. nel oonnrtibl.

J9 currnq. (A.A. V - MAO Sebagot A)
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10 In ascewauc with Artt#U 1, rFnttsn 7 (b). (A.-AJ - 7(b))

-14 11 At quarterly iAtsrwia tLhrwl wvttsel notify ads nfrbn

12 of the crt 4Mto the fptnvnraut " Artiea! 7, Snsittio E (a)

13 or (4) on fe keaae of liu eurren bold by the foo nnnxss

14 of tt7 quota. Thee erenn &hell bo p*dA wifltI ton 4Re after

15 ret.pt l' Prugh natin. (A.L.Y - a (e) #Ad (d))

-5 16 Aj In paymnat of ehargn ny be deliAvetd at mwy pU

17 dop<,itory of the Fund, The fund ay AeeAopt gold ottimt

15 f .tnbatw. and Lm v as wrpriuto hadiling ohbrfo t3 c

£9 inn .vat of wtna tl Nwgld to itv neremt gold daozository (AA.4 (b) osd (f))

-6 f0 A .numbc wtshing, to pay As htg onn curacy "rt S1 or4 ,qrrga

41 'Pa d at. n"L ttr to th# ta ao Statect Atkiw*ftZ, IttL "&#pa e And

2 i opo#Ltia t 1 is a.aottry r~n*rvn (AA.V - 5 (f))

> f To avoid the Sbhipmet ):S 6mit n-dnttirt of MulA, ttw d t=

24 way ~sstiat from -ia to tin. o mrect of embn pe ewptMlb~ In



-2-

45 PANAt or cbbrge*. 4 8ur*OOY So 4.etgts t bo,14 b or n

(a) otnio ms ybe uWe to p;tec n oId Tr.Sy tin the

27 mnc ,bwthia the prIn rib.d mann0, eS

2s (b) whtoh ti b.1Ad tby the ?cSd in a to at auhttattfll

29 lOsS than the quata of t&. saber. (A.AY -, (0)

k-4 30 At thand of seen flmes.Al year Of tOn FNd "Oh mintr

31 shlal fumiob to the Fund the Ann euwenory to telo lat. its

) r ngmrobzfl obligations purnuat to Artisl. V. $nGtto . li

33 ordt to faetiltate te sukaiasia s oft his dot& the ad Will

U prowid a form wtobh will be smad Avtailbte t. the sanr as

35 ewn A possiblo. All repudbAses shall be md witMit thtrty

36 days after the rncetpt of twtie ftro the fund of tfl %oumt

37 of ttc eurrna to be rtianaP d by the .nber on4 ttextent

3e to w[toh Aaant, La to be t, ia gold l in Oath eosvwtibie

fl currmq. (A.A. V - 7 pa4 d ehbtdla I)
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