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Revised Draft

August 13,

K - Repurchases_and Charges

1946

The first time that a member has to make a gold Payment -

d Acecen!

s )

to the Fund it shall. p&y-anwamountuoﬁ gold at least sufficient

to meet the payment.

Any balance of gold shall be held by the

Fund under carmnrk Go! €ha mémbor and may be used to meet other

payments incurred in the future,

The service charge payable by a member buying the currency

of another member in exchange for its own currency shall be

paid at the time the transaction is consummated.

be levied,

ance with|Arti

(AA V = 7(a))

1f/§;rtion 7 (a

(AA V-8(a))

-pu chases its currgpsyﬂfrbm the Fund
¥, Sec ,4lb charge shall

Gold due to the Fund may bc delivered at any gold depository

of the Fund.

The Fund may accept gold situated elsewhere and in

such casecs ghall levy an appropriate charge to cover the cost of

moving the gold to its nearest gold depository.

(AA V-8 (b) and (f))

NG charga shall be levied when a member rupurchnscs its

currency from the Fund with gold or-convertible cur@encicq of

members in accordance with Article V, Section 7(b).

(AA V=7(b))

At quarterly intervals the Fund shall notify each member of

the charges due to the Fund pursuant to Article V, Section 8 (e)

or (d) on the balance of its currency held by the Fund in excess

of its quota.

receipt of such notice.

These charges shall be paid within ten days after

(AA V = 8 (c) and (d))
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A member wishing to pay in its own currency part of any
charges due shall submit to the Fund a statement giving the

necessary justificetion. (ﬁi v-28(f))

At the end of emch financiel year of the Fund each member
shall furnish to the Fund the data necessary to calculate its
repurchase obligations pursuant to Article V, Section 7. Jo—
order_to facilitate the submission of this-date-the Fund will
provide a. form which Wwill be fiade available to the members as
scon as possible., All repurchases shall be made within thirty
days after the receipt of notice from the Fund of the amount of
its currcney to be repurchased by the member and the extent to
which payment is to be made in gold and in each convertible

currency. (2 v - 7 and Schedule B¥
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Revised Draft
August 13, 1946

K - Repurchases and Charges

The first time that a member has to make a gold payment
to the Fund it shall pay an amount of gold at least sufficient
to meet the payment. Any balance of gold shall be held by the
Fund under earmark for the member and may be used to meet other

payments incurred in the future.

The service charge payable by a member buying the currency
of sznother member in exchange for its own currency shall be

paid at the time the transaction is consummated. (AA v-8(a))

When a member repurchases its currency from the Fund with
gold in accordance with Article V, Section 7 (a), no charge shall

be levied., (AA V = 7(a))

Gold due to the Fund may be delivered at any gold depository
of the Fund., The Fund may accept gold situated elsewhere and in
such cases shall levy an appropriate charge to cover the cost of

moving the gold to its nearest gold depository. (AA V-8 (b) and (f))

No charge shall be levied when a member repurchases its
currency from the Fund with gold or convertible currencics of

members in accordance with Article V, Section 7(b). (AA V=7(b))

At quarterly intervals the Fund shall notify each member of
the charges due to the Fund pursuant to Article V, Section 8 (e)
or (d) on the balance of its currency held by the Fund in excess
of its quota. These charges shall be paid within ten days after

receipt of such notice. (AA V - 8 (c¢) and (d))
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A member wishing to pay in its own currency part of any
charges due shall submit to the Fund a statement giving the

necessary justification. (AA V - 8 (£))

At the end of each financial year of the Fund each member
shall furnish to the Fund the data necessary to calculate its
repurchase obligations pursuant to Article V, Section 7, In
order to facilitate the submission of this data the Fund will
provide a form which will be made aveilable to the members as
soon as possible, All repurchases shall be made within thirty
days after the receipt of notice from the Fund of the amount of
its currcney to be repurchased by the member and the extent to
which payment ie to be made in gold and in each convertible

currency. (AA V - 7 and Schedule B¥}
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Draft Ho. 2
July 30, 1946

E - Repureheses and Chérges

The first time that & member hes to make & gold payment

10 (eagages—ta-a-itrancscbzon—~itk) the Fund (skiei-is-subiest
$o-a-eharge) it shall pry (She-ekasge-4m) mn :mount of wold at
least sufficlent to meet the payaent. (eharges) Any baluance

of gold shall be held by the Fund under. earmark for the member

and may be used to meét ather payments (ekssges) incurred in

the future.

The service charge psayable by & member buying the eurrency
of another member in exchange for its osn currency shall be

peid at the tine the irensaction ie consummated. (A2 V-8(a))

When » member repurchases its currency from.the Fund with
gold ia accordance with Article V, Section 7(a), nbo charge ghall
be levied., (provided-thei-the-gold-dis-—deiivered-to-one-of-Lhe-
REE R et e ma e e et be bt esoaboshataade) (/0 T - 7(n))

Gold due the Fund (im-seymeni-of-eha¥ges) may be delivered
at any gold depository of the Fund, The Fund may accept gold
situanted elsewhere anc in such cases shall levy: &n appropriate
charge to cover the eost of moving the gold to its nearest gold

depository. (A4 ¥-8 (b) aund (f))

No eharge shall be levied whesn n member repurchases its
curreney from the Fund with gold or eonvertible currencies of

meabers in accordance with Article V, Section 7(b). (AA V=7(b))

At guerterly intervals the Fumd shall notify each member
of the cherges due to the Fund pursusant to Article V, Section
8(c) or (d) on the b&iunce of its eurrency beld by the Fun& in
exeess of 1ts quota, These charges shrll be puid within ten

days after receipt of such notice. (AA V < &(e) znd (d))




K-7 28 A member wishing to pey in ites own currency part of any
29 cherges due ghall submit to the Fund a stetement giviug the

30 neecessary justification. (AL V-8(T1))

<8 31 At the end of each finanelsl yecr of the Fund each member

=

32 shall furnish to the Fund the date necessary to calcilate its
33 repurchase obligations pursusnl to Articlie V, Section 7. In
34 order to faecilitate the submission of this datsa the Fund will
35 provide & form which will be made available to the aembers as
36 sgoon as posegible. All repurchagses Bhall be made w»ithin thirty
37 days after the receipt of notice from the Fund of the amount of
38 its currency to be repmurchased by the member and the extent te

39 which payment is to be made in gold and in each convertible

40 eurrency. (AA V=7 und Schedule B)




Draft YNo.%7
July 10, 1946

X - Repurchases and Charges.
T g ot

-1 : The first time that a mambcr-éngagee-

2 ;#tﬁ the Fund which is subject-te-a-cherge it shall pay the-
3 chargedn an amount of gold at least sufficlient to meet the
s L gidome. Auy alands of goid atiadl Be hedd My the Fund under
5 earmark for the member and may be used to mé;;;o;;ﬁgto.indarred
6 in the future.
K-2 v The service charge payable by a member buying the currency
8 of another member in exchange for ites own currency shall be
9 paid at the time the transaction 1s consumrated, (A,A.V,~ 8(a))
K=3 10 When a member repurchases its currency from the Fund with
11 gold in accordance with Article V, Section 7 (a), no charge
12 shall be levied, goumm@mm
13 the deetgmated Eolt-toposttoriesof—tho-Fund, (A.A,7 - 7 (a))
qi?a@-' 14 No charge shall be levied when a memégz repurchases 1ts
15 currency from the Fund with gold or convertible currencies of
16 members in accordance with Article V, Section 7 (b).(A.A,V.-7(b))
‘,KJEA 17 At quarte-ly intervals the Fund shall nallfy each member
18 of the chargss ¢us %0 the Fund pursuani tc Articie V, Section
19 8 (e) or (d; on the balance of its currenzy held by the Fund in

20 excess of its nuota, These charges shall be paid vithin ten days

K 21 after receipt of auch notice, (A.4.V + 8 (¢) and (d))
"t;:;é;: 22 | Gold:ééFP&ygﬁﬁi-ofroha;gaa may be delivered at any gold
g 23 depositor& of the Fund, The Fund may accept gold situated
24 elsewhere and in such cases shall levy an apnropriate charge
26 to cover the cost of moving the gold to its ncarest gold
26 depository,. (A.A.V - 8 (b) and (f))
k-7 27 A member wighing to pay in its own currency part of any
28 charges due shall submit to the Fund a statement giving the
29 necessary justifieation. (A.A.V, - 8 (f))
K-8 30 At the end of each financial year of the Fund each member

31 shall furnish to the Fund the data necessary to caleulate its

32 repurchase obligations pursuant to Article V, Section 7. 1In



33

35
36

37
38

39 -

order to facilitate the submission of this data the Fund will
provide a form which will be made available to the members as
gsoon as possible. All repurchases shall be made within thirty
days after the receipt of notice from the Fund of the amount
of 1ts currency to be repurchased by the member and the extent
to which payment is to be made in gold and in each convertible

currency. (A.A. V - 7 and Schedule B)
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K - Repurchases and Charges,

Draft No.l.
July 10, 1946

The first time that a member engages in a transaction
with the Fund which is subject to a charge it shall pay the
charge in an amount of gold at least sufficient to meet the
charge. Any balance of gold shall be held by the Fund under
earmark for the member and may be used to meet charges incurred
in the future.

The service charge payable by a member buying the currency
of another member in exchange for its own currency shall be
paid at the time the transaction is consumnated, (4,A.V.=~ 8(a))

When a member repurchages its currency from the Fund with
gold in accordance with Article V, Section 7 (a), no charge
shall be levied, provided that the gold is delivered to one of
the designated gold depotitorics of the Fund., (A.A,V - 7 (2))

No charge shall be levied when a membet repurchases its
currency from the Fund with gold or converﬁible currencies of
members in accordance with Article V, Section 7 (b).(A.A.V.=7(®)) °

At quarte:ly intervals the Fund soaldl n2blfy sach member

of the charges ¢ue %o the Fund pursuant tc Arricie V, Section

8 (¢) or (d) on the balance of its currency held By the Fund in
excess of its mmoia. These charges shall be paid within ten days
after receipt of auck notice, (A.4.V « 8 (c) and (d))

Gold in payment of charges may be delivered at any gold
depository of the Fund. The Fund may accept gold sltuated
elsewhere and in euch cases shall levy an apvropriate charge
to cover ihe cost of moving the gold to its ncarest gold
depository. (A.A.V - 8 (b) and-(f))

A member wishing to pay in its own currency part of any
charges due shall submit to the Fund a statement giving the
necessary Jjustification. (A.A.V. = 8 (£))

At the end of each financial year of the Fund each member

shall furnieh to the Fund the data necessary to calculate its

repurchase obligatione pursuant to Article V, Seection 7. In
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order to facilitate the submigsion of this data the Fund will
provide a form which will be made available to the members as
soon as possible. All repurchases shall be made within thirty
days after the receipt of notice from the Fund of the amount
of 1ts currency to be repurchased by the member and the extent
to which payment is to be made in gold and in each convertible

currency, (A.A., ¥V - 7 and Schedule B)
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The service charge payuble by & meaber buying the ocurrency

of another member in exchange for its own currency shall be
pald «t the time the transaction !5 consusmated, (A.A.¥V -« 8(a))
"hen & member repurehnses ilc aurrency from the Fund with
gold in sccordence with Article V, Section 7 (a), mo charge
sbell be levied, provided that the gold is delivered to one of
the deslgnated gold depoeitories of the Fund. (2.A.V « 7(a))
o chsrgs shall be levied vhen a member repurcheses its
currency from the Fund uith ;;n;;rublc cuwrrencies of senbers
in sccordance with Article V, Sectiom 7 (b). (A.A.V « 7(}))
At quarterly loterwvels the Fuad shall motify esch member
of the charges due to the Fund pursuent to Article V, Section 8 (e)
or (d) on the bulance of ite currency held by the Fund in sxcess
of its quote., These chargesr shull be pald within ten doys after
recelipt of such motice, (£.2.7 =« 8 (0) and (4))
Gold in peayment of charges may be delivered at any gold
de; nnltory of the !'u.ud. The Fund eay aceept gold siltusted
elsewhere and w Icvy u ;p;;;rﬁaum charge to cover
the coet of moving the gold to its nearest gold depository (i.A.V=8 (B) snd (f))
4 mexber wishing to pay in its own curreacy pert of euy . r:h rgu

_r""'_r A ey Y \-i:#—--'-—-:-f- -i._—l-ll-l--xv- = """_._I.;F.L, ﬁ?-—:_:"-"'” -(I f’ e » %‘r "
due*aha il submit to the Fund a statenent ' puntatiac o 5|
componition of 1is sonetery reserves. (Ah.¥Y - B (£))

To avold the shipment C'f\'lmll quantities of gold, the Fund

may Gesignate from time to time curremcies of nembers sceeptedble in

£p dO Ly,
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psyment of charges. A currency so dealgnated shall be caeq

(s) -hl'&n\,., be used 45 .purehnc gold fresly from the

meabor vttht#."b@g.--pr;;crlm renge, and

(b) which tl’ hnl.dhy the Fund in an asmcunt substantially

lca,,tﬁ;; the quota of thmbﬁ'o (Aid,V - 8 (1))

At the end of esch fimancisl yssr of the Fund each member
shall furnish to the Fund the dats necessary to csloulate its
repurchase obligations pursuant to Artiele V, Seetion 7. Ia
order to facllitate the submiceion of this date the Fund will
provide a fors which will be made avallable to the members as
soon ag possible. All repurchases shall be asde within thirty
days after the receipt of notice from the Fund of the smount
of its currency to be repurchssed by the member and the extent
to vhich peysent Lis to be mude ln gold and In sech coavertible

currency. (A4, V = 7 and Scheduls B)
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K - Repurcheges gnd Chargeg.

The service charge paysble by « meaber buying the currency
of another sember in exchange for its own eurrency shall be
pald at the time the tranpection is consusnmated. (A.A.V - 8(e))
Vhen a member repurchages itr ocurrency froz the Fund with
gold in accordance with Articls ¥V, fection 7 (2), no charge
shall be levied, provided that the gold is delivered to one of
the designated gold depocitories of the Fund, (2.A.V = 7(s))
Ho charge ghall be levied vhen a menber repurcheses its
currengy from the Fund with convertidle currencles of neabers
in accardance with Artiele V, fection 7 (b). (AL - 7(D))
At quarterly intervuls the Fund shell notify each sezber
of the charges due to the Fund pursusat to Article V, Section & (o)
or (d) on the balance of ity currency held by the Fund in exoesp
of its quota, These charges shall be paid within ten doye after
rescelpt of sugh notice. (A.2.Y « 8 (@) and (2))
Gold in paysent of charges may be delivered at any gold
depository of the Fund., The Fund may accept gold situated
olaevhere and may levy aa appropriute bandling charge to cover
the coet of moving the gold to its nearent gold depository (A.AV=8 (b) =nd (1))
A meanber wishing to pay in lte own curreney part of any charges
due phall subsit to the Fund a statesent showing the msgnitude and
composition of 1is sonetary reserves, (A.4.7V - B (1))
To avold the shipment of small guantities of gold, the Fund

may degiznste fros %“ise to time currencieg of membersg szceeptable in
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payment of charges. 4 currency so designated shall be ones

(8) which may be used to purchase gold fresly irom the

menber within the preseribed range, and

(b) whieh ig held by the Fuad im am smcunt substantially

less than the guots of the member, (Aeh Y = 8 (1))

At the end of esch financial yser of the Fund esch menber
shall furnish to the Fund the data necessary to caleulate its
repurchase obligations pursvant to Article V, Seotion 7. Im
order to facilitate the submission of this data the Fund will
orovide s form which will be made available to the menbers as
soon es possible, All repurchases shall be made within thirty
days arter the recelpt of motice from the Fund of the amount
of ite currency to be repurchased by the menber and the extent
to which paysent is to be mude in gold and im each convertible

currency. (Ashe ¥V = 7 and Schedule B)
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depository,

K=? At she end f::t euch finaneinl youy of tho Md. the !'Illd
shall Foquuet sll members to provide the data nmuary to calmlata
$he ‘repirehase obligations of the mesmber, On the huin of thege
roporte the Fund shall inforw the memboer how aunh of 1%te currency it _.
18 required to rapuronuge and the sxtent ¢o ahich mt ie b bt
sade in gold and in eseh convertibls eurrency. . '

K=3 Baenl 4 mauber repurchases its ourrancy from the Pund _w&ih
convertible currenclies of sumbers in accordance with ite repurchase .
obligaticns, the Fund shall lovy no charge fav the trensaetion,

Kd, &b gquarterly intervels the Fund shall inform sach pember
of the charges due to the Mund on bplances of mmww
the Pmd in exceds of 1ts quota,

K-8 Gol2 dn piyment of eharges may bs deliversd at any gold
depository of the Fund or alpeshore at the dircotion. of the hl-;:) To
avold the shigesnt of amell quantitisg of gold, the Yuhd sy M«pﬁ
in payment of charges the currency of eny wember 4f that curreney may
be uasd o purciuse gold fresly fr-a the meuber vithin the rescribed

vauige of parity.

Kb A mwomber ontitled to pay port of its gbarges in its own
currency sholl infore the Fund of the ssmount of 1%s monetary ressrves
et the time’ the dharges tre dus and the Tund shall seodps paywént ‘of
the uppropriate part of the chorges in the meuber's currency.
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