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O1WTHU7y prsntic, the ep""Al $hall -.
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Upon roeipt of a p complaint fra ammber, thi LekUvo

1afld #hall m arrangement. proply for awwoultation with the

sambeir
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1-01 All rneaqts by a member that the Fund approve the lapeetia of

notrictias o, tin uoki of pqasents en trn. tiow for eurrent

interwational trimst±ons, or the ur of disoulainatery ouwaq

arraSSOnto or multipiG cu-INKY pasties Shall be mub·ttS to

the Meoutw Board in writing, with a stateent of the rlee, for

makinghe.rquest.¾4 4 i S)

4J- The keenly. kard uhall 4eid *ah request for ap

,Aey otktseSrt~s4~aeAt i e "tod.Apen-a mpi

J-4 A requet by the Fund that a seme .nnie. controls to prevent at

Gase of the Fund$ remOn.. to meet A latge or .GUtanS oatfna of

capital shall be ac opaied by a reportAtting forth the mans

ior the t he meb shll cnault with the fLsatiw Board

ocunt a ration
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Revised Drift
August 13, 1946

J - Exhango Conttrols, Currencyr
Practices and Agreemnts

The Fund shall kccp all exchange controls under review

and shall consult with members in .wlran~ #h F
et-hgrent t with a view to *Tler progressivv e rcmoval.' -g i

(AA xiv - 2)

If a member complains to thi Executive Board that another

member is not complying with its obligations concerning exchange

controls, discriminatory currency arrangcmcnts, or multiple

currency practices, the complaint shall give all facts pertinent

to an exanminltion. (AA VIII - 2 and 3)
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Upon receipt of a complaint from a mcmber, the Executive

Board shall make arrangements promptly for consultation with

the members directly involved.

All requests by a mmrnber under Article VIII, Sections 2

and 3, that the Fund ap:prove the imposition of restrictions on

the making of paymnnts and transfers for current international

tran3ictions, or the use of discriminatory currency arrtangements

or nultiple currency practices, shall be submitted to the

Executive Board in writing, with a statcment of the reasons for

making the request. (AA VIII - 2 and 3)

The Executive Board shall decide cach request for approval

(xpoeditiously.
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·
Revised Draft
August 13, 1946

J - Exchangz Controls, scCurre
Priactices andAgrcments

The Fund shall krcp all exchmange controls under review

and shall consult with members in accordance with the Articles

of Agreement with a view to their prognressive removal.

(AA XIV - 2)

If a member complains to the Executive Board that another

member is not complying with its obligations concerning exchange

controls, discriminatory currcncy arringcments, or multiple

currency practices, the complaint shall give all facts p:rtinent

to an examination. (AA VIII - 2 and 3)

Upon receipt of a complaint from a member, the Executive

Board shall. makc arrangements promptly for consultntion with

the members directly involved.

All requests by a mlmbor under Article VIII, Sections 2

and 3, that the Fund arprove the imposition of rrstrictions on

the making of paymnnts and transfers for current international

transactions, or the use of discriminatory currcncy arrangements

or multiple currency practices, shall be submitted to the

Executive Board in writing, with a statement of the reasons for

making thc request. (AA VIII - 2 and 3)

Tht Executive Board shall decide ench request for approval

expeditiously.
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Draft Vo1l.
July lC,1946

J - Exchanre Controls,Currency

Practices and Arresments

J-1 1 The Fund shall keep all exchange controls under review and

2 shall consult with members in accordance with the Articles of

3 Agreement with a view to their progressive removal. V

J-2 4 If a member complains to the Executive Board that another

5 member is not complying with its obligations concerning exchange

6 controls, discriminatory currency arrangements, or multiple

7 currency practicos, the complaint shal1 give all facts pertinent

8 to an examination (AA. VIII - 2 ahd 3)

J-3 9 Upon receipt of a complaint from a mnmbrr, the Excutive

10 Board shall make arrangements promptly for consultation with

11 the members directly involved.

J-4 12 All requests by a membkr under Article VIII, S ctions 2 and

13 3, that the Fund approve the imposition o? r stricti;ns on the

14 making of payu nat:; and transfrs for cu¢rr-! L tnt rnltional trnns-

15 actions, cr tn- u'x f discriminatory cirr ,l' trrtn~*ements or

16 multiple cur> o'xpctic s, shall b0 2::L½T oto the Executive

17 Board in wrf Kin, a w} h statement of *ln 1, .<ons frr making

18 the requst (A.-. 111 2 ind 3)

J-5 19 Thi. Ex.cutlv, EB rd shall decide L!chh request for approval

20 cxpediti 'usly.

J-6 21 a reaucst by the Fund that a member exercise controls to

22 prtvnt tot us- of thi Fund's r scurces to m -t a lhrgc or

2, sustxinad outflow of capittl shall be aeccomp~nid by a report by

24 th, Fund settin; forth the reasons for th, r- ;t. The mzmbcr

25 shall conselt with the Executive Po-rd r ir-tituti'r,

26 adninistratlon aned subseCuent renortl, (A.A. Vi - 1)
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Draft Yo.l.
July 10,1946

J - Exchange ControlsCurrency

Practices and Aereemente

The Fund shall keep all exchange controls under review and

shall consult with members in accordance with the Articles of

Agreement with a view to their progressive removal.

If a member complains to the Executive Board that another

member is not complying with its obligations concerning exchange

controls, discriminatory currency arrangements, or multiple

currency practices, the complaint shall give all facts pertinent

to an examination. (A.A. VIII - 2 and 3)

Upon receipt of a complaint from a member, the Excutive

Board shall make arrangements promptly for consultation with

the members directly involved.

All requests by a member under Article VIII, Sctions 2 and

3, that the Fund approve the imposition of r.stricti2ns on the

making of paymtnts and transfers for currnL international trans-

actions, or thn us, >f discriminatory carr-- arrangements or

multiple cur; rcy prctices, shall b, zlcblttC to tho txacutive

Board in wr f'ir., ivIh -n statement of n, ;e:.onn for making

the request. (A.- !I 2 and 3)

The EZxcutivs Biard shall decide oLch request for approval

expeditiously.

h request by the Eund that a member &xtrcise controls to

prevent net us, of the Fundls resources t- m-.t a large or

sustninud outflow of capital shall be acccbmrnicd by a report by

the Fund svttintk forth the reasons for the request. The membor

shall consuli withi th Executive Board on th.ir institution,

administration ant subsaqouent removal. (A.A. VI - 1)
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