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· ~ ~Revised Draft
Augost 13, 1946

H- Cr. aioohn es e0'Parities

1 A mumbcr desiring to change the par value of its currency

2 shall give the Fund as much notice as thc circumstances allow,

3 and shall submit a ful and roasoncd stateiment why, in its

4 opinion, such a change is necessary to correct a fundamental

5 discquilibrium. (AAi IV-5)

6 The Fund\shnll co t r"a proposal to ch,.nge thc par

7 value of a curren on tn #i lzw thy aftcr i cC~±

8 the proposal.

- et. - To be rdrafted.



·
Revised Draft
August 13, 1946

H - Prooscd Chances of Parities

H-1 1 A member desiring to change the par value of its currency

2 shall give the Fund as much notice as the circumstances allow,

3 and shall submit a full and reasoned statement why, in its

4 opinion, such a change is necessary to correct a fundamental

5 disequilibrium. (AA IV-5)

H-2 6 The Fund shall considrr a proposal to change tho par

7 value of a currcncy on the fir.t busincsa day after it rsceivcs

8 the proposal.

H-3 etc. - To be rcdrafted.
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·
Draftp. -
July 1~.1946

H - Proposed Changes of Parities

1jote:T The revisions are so extensive that uuderscoring and
bracketing would be inconvenient.

H-1 1 A member desiring to change the par value of its currency

2 shall give the Fund as much notice as the circumstances allow,

3 and shall submit a full and reasoned statement why, in its

4 opinion, such a change is necessary to correct a fundamental

5 digequilibrium. (A.A.IV - 5)

H-2 6 The Fund shall consider a proposal to change the par

7 value of a currency on th. first business day after it receives

8 the proposal.

FH3 9 If a proposed change together with all previous changes

10 does not exceed 10t of the initial par value, the Fund shall

11 consult with the member proposing the chane ange . yinform the

12 mesmber of its viows :.-,4. T -br Sl

13 th, Fund at least 22 hors after -- nteta ha in.4IAch--

14 to xpren it, Tie' ( A.A.IV - 5 (b) and (c)' (i))

H-4 15 If a proposed change, tojgether with all previous changes,

16 wxceeds 1Q% of the initial par value and the Fund, after cnsider-

17 ing the matter and consulting with the mermber proposing the

le change, does nt agrr with the views of the mmnber, it shall

l jlive the merlbur a written statement of the reasons for its

20 objection. The written statement shall be prepared and

21 presented as quickly as the circumstances allow.

22 (A.A.I7-5 (c)(ii) and (iii))

H-5 23 Whether it agrees or disagrees with a proposed change, the

24 Fund shall declare its attitude as quickly as possible and, if

25 the proposed change together with all previous changes exceeds

26 10% but not 20a of the initial par value, shall, upon the request

27 of the member, do so within 72 hours after receiving the request.

2 (A.A.IV-5 (c)(ii) and (iiI))



9 ·
Draft No. 2
July 10,1946

H - Proposed Changes of Parities

Iote:- The revisions are so extensive that underscoring and
bracketing would be inconvenient.

E-1 1 A member desiring to change the par value of its currency

2 shall give the Fund as much notice as the circumstances allow,

3 and shall submit a full and reasoned statement why, in its

4 opinion, such a change is nec4ssary to correct a fundamental

5 disequilibrium. (A.A.IV - 5)

H-2 6 The Fund shall consider a proposal to change the par

7 valuh of a currency on the first business dV after it reeives

8 the proposal.

M-3 9 If a proposed change together with all previous changes

10 does not exceed 10Y of the initial par value, the Fund shall

11 consult with the member proposing the change and may inform the

12 Aci;her of its views in a written report. The member shall allow

13 thu Fund at least 72 hours after c;nsultation has berun in which

14 to express its views. ( A.A.IV - 5 (b) and (b) (i))

H-4 15 If a proposed change, togother with all previous chanres,

16 exceds 10 : of the initial par value and the Fund, after c.msider-

17 ing the mattr and consulting with the membur proposing the

18 change, does not atrLe with the views Af the member, it shall

S i Ave the me:rbr a written atatement of th, reasons for its

20 objecti)n. The written statement shall be prepared and

21 presented as quickly as the circunmstances allow.

22 (A.A.I1-5 (c)(ii) and (iii))

H1-5 23 Whether it agreos or disagrees with a proposed change, the

24 Fund shall declare its attitude as quickly as possible and, if

25 the proposed change together with all previous changes exceeds

26 10% but not 20C of the initial par value, shall, upon the request

27 of the member, do to within 72 hours after receiving the request.

28 (A.A.IV-5 (c)(ii) and (iii))



0 Ns*L. a i

3-1 1A notber deuiriutgo change ths jzr vtln of It. currency shall

2 Ft" tbe pond a, ech notice an the circwuatance allow, and shall

3 submit a full and reasoned statemnt why, in its opinion. such a chane

is neessmary to correct a fndametal disequilibrltn. (AK I-5)

K-2 5 The Fnd shall con ddlr a propsal to ehne the par alms of a

6 crrnncy an the firtt business day after it receies the proposal.

T-a 7 If a proposed change togethr with all. previos chanes does uot

8 exceed 10 per teat of the Initial par ilue, the Pus shall consalt with

9 the mmbr propositn the c1LanM ad say Infcrm the mnabar of its views in

10 a writtsn report. The member thall allow thes d at llast 72 bon aftr

11 conrultation has begs in thich to epress its Vies. (AA 1¥-5 (b) and

12 (c)(i))

fl-h 13 If a proposed change together with *11 previoug ctanrt ez*osds

14 10 p'r cent of the initial ar nValue and the Iatd, aftcr co'siterig the

15 matter and conultiag with the emher pPnposin the change, does not

16 agree 'tth the view; of the ember, it shall give the ber a written

17 rstatemnt of the reasons for its objection .The written statement shall

18 be Paepare and pr9ested as qtikly as the eirtmstances allav.

19 (A I1-5 (c)(i) and (tt))

2-5 20 Whather it agees or disagres with a proome4d 'nrap. the land shaull

21 declsare its attitude as qulckly as possifle an4, if the proposed chae

22 togetlhr with all previus chanes exceeds 10 )or cent but not 20 pr eat

23 of the initial ar Vl.o, shall, uipona the rqueqt of the member, do so '

2$ withln 72 hours after reifving the requnt. (A MT- (c)(li) and (ili))



Draft No. 1
Juno 17, 1946

H - Proosod CH!.mms of Paritios

H-1 1 A rjonbur desiring to change tho ptr value of its curroncy

2 shall give the Fund as nuch ncticc as thc circunstanccs allow,

3 ani shall sunrit a full and rcasoned statomcnt why, in its

4 opinion, suc a c]inc is necossary to corroct a funtancuntal

5 discQilitrin. Tho Fund shall consideor prcp:sal to chango

6 th& par o.luu of a currency on tho first business Oay afte;r it

7 r ccivcz the. prrcosal but, if the prcposal is nado by a ucn-bcr

8 not <,titlci t- appoint an Exnocutivc Director, tho Fund shall

9 not xmakt its docision until the n1o:.Tor has had ai opportumity to

10 son) a r<prsointtttivo to the loomting at which thu mattor is con-

11 sidorod. If, after ccnsdoritrp the prprtlF, the Fund objcts,

12 it shall jivo the :enbor i writton statc::nt of tho rcoscrs f r

13 its cbjccti-n. (i: IT-5, XII-3(j).

( Unfinished )
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