
0



Revised Draft
August 13,1946

F- Subsrtions

F-i 1 Gold dceositorics of the Fund shall be established in

2 New York, London, Shanghai, Paris, and Bombay. The niae

3 gold patto of the Fund shall be held with the depositories

4 designated by the members in whose territories they are located.

5 A member may pay its gold subscription to the Fund at one or

6 more of the specified gold depositories, within the terms of

7 Article XIII, Section 2. (AA XIII-2)

F-2 8 A member shall pay its currency subscription to the

9 Fund at the designated depository. Each member is authorized

10 to substitute in accordance with Article III, Section 5,

11 non-negotiable, ncn-intercst bearing notes payable to the

12 Fund on demand for that part of the currency holdings of

) 13 the Fund which exceedI10 per cent of the member's quota, and

14 the depository shall hold such note:, for thre account of the

15 Fund. Such notes shall not be accepted until the Fund is

16 satisfied that they are in proper form and that their issue

17 has been authorized. (AA III-5)

F_-3 1l The Executive Board may agree to alter the 10 oper cent

19 requirement in the cqse of any member, should circumstancrs

20 in the opinion of the Executive Board warrant a different

21 percentage.

22 The member is allowed 24 hours in which to replace any

23 summs nessary to'maintain the Sreeifiedfr- ·fI A

F-5 24 Any member wi t makke its initial gold payment
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in excess of the minimum shall be creditcd for the eoes

at the parity price for gold.
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Revised Draft
August 13,1946

F - Subscriptions

1 Gold depositories of the Fund shall be established 
in

2 New York, London, Shanghai, Paris, and Bombay. The earmarked

3 gold accounts of the Fund shall be held with the depositories

4 designated by the members in whose territories they are located.

5 A member may pay its gold subscription to the Fund at one or

6 more of the specified gold depositories, within the terms of

7 Article XIII, Section 2. (AA XIII-2)

F-2 8 A member shall pay its currency subscription to the

9 Fund at the designated depository. Each member is authorized

10 to substitute in accordance with Article III, Section 5,

11 non-negotiable, non-interest bearing notes payable to the

12 Fund on demand for that part of the currency holdings of

13 the Fund which exceed 10 per cent of the member's quota, and

14 the depository shall hold such noter for ths account of the

15 Fund. Such notes shall not be accepted until the Fund is

16 satisfied that they are in proper form and that 
their issue

17 has been authorized. (AA III-5)

F-~ 18 The Executive Board may agree to alter the 10 per cent

19 requirement in the c.se of any member, should circumstances

20 in the opinion of the Executive Board warrant a different

21 percentage.

22 The member is allowed 24 hours in which to replace any

23 sums necessary to maintain the spccified minimum.

F-5 24 Any member wishing to make its initial gold payment

'a'
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25 in excess of the minimum shell be credited for the excess

26 at the rarity price for gold.
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Draft 20.
July 2, 1946

F - Suoscriotions

1 - old depositories of the Thna shall be established

in loew York, London, ShnSghai, Paris, and Bombay.

33 (- ~una he earme.ked srold accounts of the

4 Fund shall be held with the depositories de$ir-nate8d ty

5 the members in whose territories the? are located. Ieei

6 aetig ase ieela agent tae the rebeme ia *hee teriirjtrF

7 te 4&eOirtay 4* laee A A rnotbor may pay its cold

2 subscription to the Fund at one or more of the syecified

9 aold denositories, .ithin the terms of Article XIII,

10 Section 2.

F-2 11 A member shall pay its currency subscription to

12 the Fund at the designated depository. L/ke t!sr,

13 or 4%. 4 evgnat.A s Ceal egeney with the Ajipe*aI

14 .t 6hoe mepte_.7 Eachrt mber is authorized t( ,sub-

15 stitute in ccrrdrnco 'ith Article III, Sec-

16 tion 5 I$e eM-/ non-negotiable, non-interest

17 bearing notes payable to the Fund on demand for

18 that part of the currency holdings of the Fund

19 L5torJ.t-on/ which exceed 10 percent of the

20 member's quota, and depository shall held such

21 notes for the account of the Fund. (AA III-5)

F-3 22 The Executive !sard may agree to alter the

23 10 percent fo misw requirement in the case of any

24 country should peeoaj7 circumstances in the

28 opinion of the Executive Board warrant a different

26 percentage.

F-4 27 The member is allowed 24 hours in thich to

28 replace any sums necessary to maintain the qpecifted

29 tinftlmmLt 10 peroantJ



,5& 30 Any member tishinp to make its initial gold

31 payment ipnexcess of the minimum shall be credited

32 for the -xcess at the parity price for cold.



iDrot ,o.

July 2, 1946

- Subscriptions

- 1 Gold deptoitories of the Funii shall be ostablisi'oe

2 in .ow York, London, Shanghai, Paris, and Boma&y.

A3 SA ŽnII-2ba)) The earmuorked gold accounts of the

4 Fund shall be held with the derositories desi na

5 the members in whopse territories they are located. eaaeh

aen, ig ae $ieea4 agent fee tke MmeRbep An wee t:errit:ry

? the dereeitepy 4e leeatei/ A member :nay ,ay its sold

8 subscription to the Fund at one or more of the specified

9 cold depositories, ' ithin the torms of Article XIII,

10 Section 2.

F-2 11 A member shall pay its currency subscription to

12 the Fund at the designated depository. ike member,

13 er "ae desigaetei fteeael aeaey with the e~reva~

14 ef the member.7/ Ech intber is juthoriedo tC !sub-

15 stitute ir. ccrrdrncc with Article III, Se-c

16 tion 5 Lte ewa/ non-negotiable. non-interest

17 bearing notes payable to the Fund on demfnd for

18 that part of the currency holdings of the Fund

19 L-u;k=4!t4onJ which exceed5/ 10 percent of the

20 member's quota, and depository shall held such

21 notes for the account of the Fund. (AA III-5)

F-3 22 The Executive Board may agree to alter the

23 10 percent Ln4mMamJUrequre ement in the cast of any

24 country should jpeefal/ circumstances in the

25 opinion of the Executive Board warrant a different

26 percentage.

F-4 27 The member is allowed 24 hours in -hich to

28 replace any sums necessary to maintain the specified

29 ti nlin Lff lo perocrnt.
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3"5 30 Any member wishing to make its initial gold

31 payment in-excess of the minimum shall be credited

32 for the excess at the parity price for gold.
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Draft Nco 1
Ju.no 17, 1946

F_ - Sutscrirtins

F-1 1 Gold dopcsitorios Df the Fnk shall bo eStabli;hod in Nc-.

2 York, Londoni, Shzkunci, Paris, and Bomnbny. Th carmrkud gold

3 accunts of the Fun' s.hall be holl with the doposit rios,;a

4 Qgi. 'a fiacal aGjcut for tho abbo n wh-&a tcrritcry the

5 Adpositary la IccntOcl. A member ;ay pay its gold subscription

6 to the Futnl rt ono or more cf the srcoified gtll !opzsitorics.

iz-2 7 Zin*·itc~t ao- i p- t srsn y ,tarrtr t@d.

S at tbo 4"lguott Th nAStay , Cr its TnL na

9 fiscal ce,4y, with tho ppxcval cf t.a · is authcrizod

10 t' substitute ?L t. n.n bir-lrgEtila.le, no>-intrrcst buaring

11 notos t)cyblc to the Fund Cn d cara' for t!at part of the cur-

12 runcy subscrirptcn thich uxcoeds r urcunt of the mcmbcrls

13 qucta, and the @cpository shall hell such nr.-ts for the accruzt

14 of the FunK, (AL III-5)

F-3 15 The Executivo Bo:rd may !rVc t- lit <r tte 10 prccrnt

16 K,,4 ]rcquirco.ict in thu case of any ccuntry shoull

17 circm:stanccs in th, opincin of the Executivo Board warrant a%

18 iliffcrcnt perconto.g.

F-4 19 The ncrbcr is allwoK 24 h'urs in which t2 ropl'co ally

20 suws necossary tc mnaintt.in the rll.i' U2C 14; reen.

F1~A) I



Droft io. i
Jtun, 17, 1946

F Subscrittions

F-1 1 Gold depcsitories of th TunI. shall be cst.blishecd in fiow

2 York, Lonfh:;., Shanghtti, ?aris, and Bombay. Th- carm-rkol gold

3 accounts of the Fun!I shall bo hell withi th depositories -Cach

4 acting as fiscal agent for the m-mber in whoso tcrrit-ry the

5 dopCsitory is lecatod.i -i mombor {ty pay its gcld subscription

6 to the Fund at :oi or m=rz cf t:i. smici1r ·-4 opzsltqrioztv~

lz- 7 A mrimber shall pay its currency subscrirtion to the Fund

8 at the losignatod dopsitcry. The mmbur, or its 1csignc.tod

9 fieai agoncy with tho apprcval of the r;crbor, is authorized

10 t? substitute its own non-nugLtia.bl¢, nni-int.rrst bcarirng

11 notos payable to t:io Fun' on i-l.i. for t' rt part -f the cur-

12 rune e which oxcao - porcont of the mc:mborls

13 quota, an" the depository shall h.li such n:otcs fr r the acclunt

14 cf the Fun.. (AA III-5)

F-3 15 The Executive Bcar! nay tgrco t- '-lttr tL. 10 percent

16 44 roquirmc:nt in the cas. =f .ny country shoul:! Ooiml

17 circuw.stancos in the opinion of the Executive 37ard warrant c

18 .iffcrcnt porcontgeo.

F-4 19 The mnobcr is allwed 24 hBurs in' which tz replac any

20 suns necossary t- maintain the mlxi:w: if 10 poreont.
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