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When a country applies for membership in the Fund, and

the application is placed before the Executive Board, the

Chairman shall announce a reasonable time to be allowed for

discussion and preliminary investigation by the Executive

Board before a decision is reached to proceed with the formal

investigation. If this decision is in the affirmntive the

Fund may proceed to obtain all relevant information and discuss

with the applicant any matters relating to its application.

Any Executive Diroctor may request such information to be added

to the list requested of the applicant es in his opinion is

relevant to the decision to be made. The Fxecutive Board shall

then decide whether to submit an application for membership with

its views to the Board of Governors for a telegraphic vote or

hold the application until the next meeting of the Board of

eovernors. (A.A. 11-2; BL 21)

When a country requests an adjustment of its quota, the

Executive Board, after consulting the mnmber, shall submit a

written report onr. the request to the Board of Governors at its

next meeting. If the request is for an increase in the quota, and

the member is not obligated to pay 25 per cent of the increase in

gold, the report shall contain a recommendation on the amount to

be paid in gold. (A.A.III-2 and 4)
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At 1last one y-ar prior to the time when a review of quotas

must be undertaken by the Fund, the Fxecutivo Board shall appoint

a committee to study the problem and to prepare a written report.

(AA In1-2)
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When a country applies for membership in the Fund, and

the application is placed before the Executive Board, the

Chairman shall announce a reasonable time to be allowed for

discussion and preliminary investigation by the Executive

Board before a decision is reached to proceed with the formal

investigation. If this decision is in the affirmative the

Fund may proceed to obtain all relevant information and discuss

with the applicant any matters relating to its application.

Any Executive Director may request such information to be added

to the list requested of the applicant is in his opinion is

relevant to the decision to be made. The Executive Board shall

then decide whether to submit an application for membership with

its views to the Board of Governors for a telegraphic vote or

hold the application until the next mecting of the Board of

Governors. (A.A. II-2; BL 21)

When a country requests an adjustment of its quota, the

Executive Board, after consulting the mrmber, shall submit a

written report on the request to the Board of Governors at its

next meeting. If the request is for an increase in the quota, and

the member is not obligated to pay 25 per cent of the increase in

gold, the report shall contain a reoommendation on the amount to

be paid in gold. (A.A.TII-2 and 4)
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At least one year prior to the time when a review of quotas

must be undc-rtaken by the Fund, the Fxecutive Board shall appoint

a committee to study the problem and to prepare a written report.

(AA III-2)
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Drmft Yo. 3-
July ZS 19L6

E- Atlications for I tbrrshil and Quotas

E-1 1 When n country a nlils for 'm±bershii in the Tun- annd

2 the ap lication is placd >Esor thn 7xccutivo "aord, Zr<

3 the Chairman :h1ll announe a roasonabl tl : to bi allowed

for disci3sion and 2roli nmcr? inv>t ig tiou by tli Exzccutivo

5 Poard before a decision is r acrhd to ?roocaO ,ith t fornnl

6 invcstigtion. If this dcision io itn th affimntivc th

7 Fund may proccced to obtain all rlobv-nt informrtion onO discuss

8 with the apnlicant any eeatt rs rclatiln, to its ap iication.

9 Any Z:ccutivo Dfirector may r-qu03t such inforn:tion to beaddrd

10 to the list r.oucsted of tii qr~nlicnnt ts in his opinion is

11 relovaat to thM docision to be mnde. The1o Ixcutive Miroutors

12 shal1 then docidl whuthor to submit an ah-llication for mlmb:r-

13 ship with its views to th; 2oard of eovernorz for a t l-ramhic

lL vote or hold th. aoplication uratil th½ n<:~t ictinr,- of the

15 Soard of Ov'crr:o-E. 1-, 7-; 2L 21)

r-2 16 Th'-n o- rt h'u ct- h I. Funn for an adjustment of its

17 ouota (AA If-? thV- a;cutiv Board, after consulting the

18 m-umber, sh'l 'u:: ;wrItt:- r port on thc request to t]he

19 Board of Gov ,rnori "t it > ,:2it a- tint. If the roou st is

20 for an incr"s- in th' o-sotn, an- th: rn-tber is not obligted

21 to pay 25 per cent of tl ihcrsr ' in gol (AA TTI-L), tv

22 report sh1ll contain a rlco- vndition on thlr aonunt t ~ bh

23 irid in gold.

E-3 24 At 1last on: year Irio" to t?'½ tim whern n rcvtiom of ouotas

25 must be urninotur- v y th' Fun, (Ah, 111-2), th'c :crt lve

26 Board shrlI appoint a conmitto to study th3 problem and to

27 proyrs writter r, -ort -½z trtF~rrk·ff

28 GC&Vnrvr~/.



Dr-ft Yo. 3
July 2, 19h6

E - Am )lcrotionr for i urshi')anuotas

E-1 1 When o country a}?l j s for incrshiJ in tlh 7un!, and

2 the at?-!ication is placacd i,?for thl T-,cutivr Sonrd, m/4/

3 the Chpirtan T!hal. rmnouncn a roasonhl ti to b% allowed

for discu-ssion an: ,r'li 4nar:F invr stigation by thc Ex-cutivo

5 2 oard befor, a decision is r-acn d to ]sroooAd with th forrnl

6 investigotion. If this decision z4s in th -ffirnrtivo th*

7 Funmd may procecd to obtain all rcl :rt informrvtior t A nisc uss

8 with thc aplicant any ynatt-rs rolctinw to its a]/)icstion.

9 Any ?Zvcutiv- Director mny rimu:t stuch inforution to to addcfd

10 to the list r ru-ste:I of tFr plsiicant Is in his oinion is

11 rclcvant to tih decision to b- made. The xeccutive Directors

12 shall then decid: whcthrr to submit an sa~]mication for m :b 'r-

13 ship with its views to th· 7?o rd Cof Govoraors Yor a t 1I graphic

l1 vot- or hold th a]licatior.n vmtil th n:xt ncetinq- of t]b<

15 3oard of Gov'rvors. kA.A. Ii-2; L 21)

"-2 16 WIfhn I r, !', s str t<- FunO for nn adjustment of its

17 quott (AlA ! II.-2) ,h ::cT oard, after consulting the

18 mnhmbr, si! sA t r4 t 1 r-fort on the raouest to tho

19 noard of lov r-or at it: : t :t ti--. If the renu at is

20 for an incr s: itn tih nouta, or th- n 'ihr is not obligated

21 to pay 25 per cent of t>< i ncrt- in *old (,%A III-Z), tY

22 rclort shall conttiin a roco %-nidttion or ti- anomrnt to b:

23 paid in gold.

E-3 24 At least on' y<.rr rio- to the ti;' 'Thean a rc-iow of nuotas

25 must be undcrtab vo by the Finn" (L.A III-2), the Executive

26 Board shall ,1p)oint a cottittrc to study th- problem and to

27 propar' a written rport r- - rf-~-d-o-~

28 @w-nrn7.



Draft No. 2
June 17, 1946

SD E - Applications for Membership and Quotas

rii 1 JLZ7 When a country 5afY-aqp4t7 Applies for membership in

2 the Fund,

3 e44-.'eievest-ThetJ ntd the application JhaflL7 het-7-beJ7 is

4 placed before the ExeCutive Board raLnthe Chairmnan shall announce

5 a reasonable time to be allowed for discussion and preliminary

6 investigation by the Executive Board ±egeete 7 before a decisirn

7 is reached to procted with the formal investigation. If this

8 decision is in the affinrative hea_7 the Fund may proceed to

9 obtain all relevant inforiation and discuss with the applicant

10 any matters relating to its application. Any Executive Dizctor

11 mr equest such informttion to hb antld to the Jist r iuc st 6

12 of the applicant as in his opinion is relevant to the decision

13 to bc made. The Executive Directors shall then decide whether

14 to submit An application for membership to the Board of Governors

15 for a telogranhic vote or hold the applic tion until the next

16 meeting of the Board of Govezrmors. ( A II-2; BL 21)

E-2 17 V4hen a country requests the Fund for an adjustment of its

18 quota (AA III-2), the Executivw 5ieete-e7 Board, after con-

19 suiting the member, shall subnit a written report on the request

20 to the Board of Governors at its next meeting. If the request

21 is for an increase in the quota, and the meiber is not obligated

22 to pay 25 per cent of the increse in gold (KA IIi-4), the nport

23 shall contain a rtcomrindation on the anount to be paid in gld.

E~ 24 kat least one year prior to the tine when a nrview of quotas

25 must be undertaken by the Fund (aA 111-2), the Executive [4reetee7

26 Board sh1ll appoint a commsittee to study the problem and to propamk

27 a written report t-crbe- btted te th}1 Bcaad ef Govarnmrs.
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E. Repurchases and Charges

E-1 The Flund shall sell to a member any of its holdings of th memboer':

currency in excess of its quota. The charge, if any, levied by the Funm

shall not excu~d the amount chargcd by thi mtmbor on the Fundts sale of

gold to that member.

E-2 Within one month of the end of the Fwm1d's financial ye,-b, all

members shall report to the Fund, on iforms proviide for thbat purpose, th>

data necessary to oalculate the repurthnss oblligiilons of thi momI:ir(r.

Tht Fund shoil inform the mtbber, on the bcsis ot thie reports, how much

of its currency it is required to rpurctleasc end to what extent pay;mnt

is to be mrdc in gold and in Obh convtrtild. currncy.

}-3 When a member rcpuro±Tascs its currenicy fronm tbo 'n/d with gold, ir

accordonce with its ropurbhase obligations, tbe Fund snail levy no cherg&

for the transaction, provided tile old is deliverod to any of the

dosiiLted gold epositories of the Yurd. Th, Furnd aisy acopt gold

situat:d elsewhsre and it shall levy r ch,-go ~qual to the cost of n]tving

the gold to its nenrnst gold d,&pository.

E-4 When a mcmber repurchases its eurrdncy from th~ Lund with

c nv rtible currencies cf mnmb rs, in cs: ;duiac with its rpurhs

hbjigations, th> Fund shall lovy n< chtrgp fIr th> trimsaction.

E-5 The servicu charge for the sale of foreign exchxnge to member

ftr its Own curren:qy shall be threc-fourths percent. The Fund shall

notify members of ony chLnge in th 0 charge.

E-6 At quarterly inturv-ls the Fund shall inform oiech member ;f the

chbrges duo tht %Fund L bhalnces of its currency held by the Fud' in

excess <f its quota.



E-7 Gold in payment of charges may b, dolvertd at any gold depository

of the Fund. To v:iAd the stipment of smalil quantitils )f g'la, the

i/nd may accept in payment of charges the nurrtncy of any m-mbcr if tsit

currnicy may be used t? purtho$s. gold fraely from th membur wit!hin th

prescribcA rimga of parity.

E-; A mmbor ontitlcd ta pay part f its charges in its ,wn currency

shall infnmm the hid nf the; a,,unt of its mnuetury rcsrv s, at the tir7&

the charges re due amd the t-ud shall accDt paymnnt DI the appropriate

part of the charges in the momibo:r's currency.


