


=

e W B~ W W

10
11
12
13
14
15

16
17

18

20
21

22

,.
LA

Revised Draft
August 13, 1946

E - Applications for Membership and Quotas

When a country applies for membership in the Fund, and
the application is placed before the Executive Board, the
Chairman shall announce a reasonable time to be allowed for
discussion and preliminary investigation by the Executive
Board before a decision is reached to proceed with the formal
investigation. If this decision is in the affirmative the
Fund may proceed to obtain all relevant information and discuss
with the applicant any matters relating to its application.
Any Executive Dircctor may request such information to be added
to the 1ist requested of the applicant as in his opinion is
relevant to the decision to be made. The Executive Board shall
then decide whether to submit an application for membership with
its views to the Board of Governors for a telegraphic vote or
hold the application until the next meeting of the Board of

Governors. (A.A. II-2; BL 21)

When a country requests an adjustment of its quota, the
Executive Board, after consulting the member, shall submit a
written report on the request to the Board of Governors at its
next meeting. If the request is for an increase in the quota, and
the member is not obligated to pay 25 per cent of the increase in
gold, the report shall contain a recommendation on the amount to

be paid in gold. (A.A,IIT-2 and 4)




23
24
25
26

At least one year prior to the time when a review of quotas
must be undertaken by the Fund, the Fxecutive Board shall appoint
a committee to study the problem and to prepare a written report.

(AA ITI-2)
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Revised Draft
August 13, 1946

E - Applications for Membership and Quotas

When a country applies for membership in the Fund, and
the application is placed before the Executive Board, the
Chairman shall announce a reasonable time to be allowed for
discussion and preliminary investigation by the Executive
Board before a decision is reached to proceed with the formal
investigation., If this decision is in the affirmative the
Fund may proceed to obtain all relevant information and discuss
with the applicant any matters relating to its application.
Any Executive Dircctor may request such information to be added
to the list requested of the applicant as in his opinion is
relevant to the decision to be made. The Executive Board shall
then decide whether to submit an application for membership with
jts views to the Board of Governors for a telegraphic vote or
hold the application until the next meeting of the Board of

Governors. (A.A., II-2; BL 21)

When a country requests an adjustment of its quota, the
Executive Board, after consulting the member, shall submit a
written report on the request to the Board of Governors at its
next meeting. If the request is for an increase in the quota, and
the member is not obligated to pay 25 per cent of the increase in
gold, the report shall contain a recommendation on the amount to

be paid in gold. (A.A.III-2 and 4)
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At least one year prior to the time when a review of quotas
must be undertaken by the Fund, the Fxecutive Board shall appoint
a committee to study the problem and to prepare a written report.

(AA ITI-2)




& * Draft No. &

July 30, 1946

E - Applications for Membership and Quotas

E-1 1 ‘When' & country applies for @esbership is the Pund, and
2 the application is placed before the Fxecutive Board, the
3 Chairtan shall snnounce & reasonable time to be alloved
4 ° for discussion and prelimipary investigation by-the Executive
5 - Board before a decislon is reached 1o proeeed with the formal
6 investigation. If this decision is {n the affirmative the
7  Fund may proeceed 1o obtﬁin 21l relevant inforastion and discuss
8 with the applicant nny matters relating to ite spplication.
9 Any Executive Director may requegt such information to be added
10 ' to the list requested of the applicant &8 in his opinion is
11 - ‘relevant to the deeision to be made. The Executive Bourd
12 (pdmeetews) shall then declde whether to subait an application
13 fof semberghip with its views to the Board of Governors for
14 a telegruphic vote or hold the appliextion until the next meet-
15 ing of the Board of Governors. (A.h. II-2; BL 21)
E=2 . 16 ¥hen & country requeésts (&ho—?und—#or) an adjustment of
17  1its quota ({AA-E3E-33); the Executive Board, after consulting
18  the meamber, shall subait » written report on the regquest to the
19 Board of Governors a£ its mext meeting. If tﬁa request il.
20 for an incresse in the gquota, and the member is not obligated
| 21 %o pay 25 per geat of the ineresse in gold (§ri-tii-43}), the
22 report shull contain a recommendation on the smount to be
23 poid in gold. (AA III-2 and 4)
3 2 At least one year prior to the time whea = review of guotag

25 must be undertaken by the Fuad, the Executive Board shall

26 wuppoint & committee to study the rroblem and to prepare a

27  written report. (AA III-2)
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Draft Fo. 3
July 2, 1946

E - Applications for liombership and Quotas

When a country anplics for membership in the Fund, and

the application is placed heforec the Bxccutive Board, Z;qg?
the Chairman shall announce a reasonable tine to be allowed
for discussion and prelininary investigotion by the Exccutive
Board before a decision is roached to proceed with the formal
investigation. If this decision is in the affirmative the
Fund may proceed to obtain all relcvant information and discuss
with the applicant any matters relating to its application.
Any Exccutive Dircctor may request such information to be added
to the 1list rcquested of the applicant as in his opinion is

d parad
relevant to tho decision to be made. The Executive Dircebors

\

shall then decide whether to submit an application for member-

ship with its vicws to the Board of Governors for a tclegraphic

vote or hold the application until the next mecting of the

Board of Goverrore., \A.i. II-2; BL 21)

When a country r@ru'stq}th: Fund fdr an adjustment of its
quota. (é# 11723/, the Txccutive Board, after consulting the
member, shnll sutmit o written roport on the roquest to the
Board of Governors at its nest mecting. If the reausst is
for an increasc in the quota, and the momber is not obligated
to pay 25 per cent of the incrensc in gold AR III—%}. the
rcport shall contain a recommondation on tho amount to be

paid in gold.

At loast ono year prior to the time wheon a review of quotas
must be undertakon by the Funﬁ_(A& I11I-2), the Exccutive
Board shanll appoint a commiftce to study the problem and to
preparc o written roport ii*— f-suﬁwiht:&‘tnwthw‘?cﬂr¢"ﬂf

Gﬁﬂ#*ﬂﬁ:é?.
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Draft No. 3
July 2, 1946

E - Apnlications for liembership and Quotas

When a country anplics for membershin in the Fund, and
the application is placed bhefore the Executive 3oard, l;ng7
the Chairman shall announce a reasonable tine to be allowed
for discussion and preliminary investigotion by the Executive
Board before a decision is roached to proceed with the formal
investigation, If this decision is in the affirmative the
Fund may proceed to obtain all relcvant information and discuss
with the applicant any matters relating to its application.
Any Exzccutive Director may request such information to be added

cant as in his opinion is

e

to the list reguested of the appl
relovant to the decision to be made. The Executive Dircctors

shall then decide whether to submit an application for member-

ghip with its vicws to the Board of CGovernors for a tcleographic

vote or hold the application until the next mecting of the

Board of Governors. (A.A. II-2; BL 21)

When a comatry regucsis the Fund for an adjustment of its
quota (AA III-2), the Bxccutive Board, aftoer consulting the
member, shall submit a writteon roport on the reqguest to the
Board of Govornors at its no=t mecting. If the regquost is
for an incrensgce in the quota, and the m-mber is not oblignted
to pay 25 per cont of the incressc in gold (AR III-L), the
report shall contain a rocomncndation on tho amount to be

paid in gold,

At leoast onc year prior to the time whon a roview of quotas
must be undertaken by the Fund (AL III-2), thc Exccutive
Board shall appoint a committec to study the problem and to
preparc o writton roport [ts-br-submitted-to-the-Sorrd-cf

Gov-rnatéf.




Draft No., 2
June 17, 1946

[B/ E - Applications for Membership and Quotas

[B]

-1 1 [Ang/ VWhen a country /may-aspiy/ applies for membership in
2 the Fund, é?&h?iliﬂg-wéth—bhe-?uad-&n—appliaa%isn—settiag—ﬁer%h—
3 al}-syelevanb-fas¥s/ and the application /shadd~/fShenf-be/ is

v 4 placed before the Exedutive Board)and-fthe Chaiman shall announce

5 a reasonable time to be allowed for discudsion and pfeliminary
6 investigation by the Executive Board Zgéfee%er§7 before a decisien
7 1is reached to proceed with the fomal investigation. If this
8 decision is in the affirmmative Zghe§7'the Fund may proceed to

9 obtain all relevant infomation and discuss with the applicant

10 any matters relating to its application. Any Executive Director

11 may request such infomabtion to be added to the list requested

12 of the applicant as in his opinion is relevant to the decision

13 to be made. The Executive Directors shall then decide whether
LA mtiad

14 to submit an application for membership to the Board of Governors

15 for a telegraphic vote or hold the application until the next

16 meeting of the Board of Governors, (a_e_ AA II-2; BL 21)

(37

E-2 17 When a country requests the Fund for an adjustment of its
18 quota (AA III-2), the Executive /Diweeters/ Board, after con-
19  sulting the member, shall submit a written report on the request
20 to the Board of Governors at its next meeting. If the request
21 is for an increase in the quota, and the member is not obligated
22 to pay 25 per cent of the increase in gold (AA III-4), the report

23 shall contain a recommendation on the amount to be paid in gold.

/B
@—__Z 24 At least one year prior to the time when a review of quotas
25 must be undertaken by the Fund (A4 III-2), the Executive Zﬁifeete?§7

26 Board shall appoint a committee to study the problem and to prepare

27 a written report. tobe-submitted to-the Béard cf Gowernors.
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E. Repurchases and Charges

E-1  The Fund shall sell to a member any of its holdings of the member's
currency in excess of its quota. The charge, if any, levied by the Fund
shall not excced the amount charged by the member on the Fund's sale of

gold to that member.

~

E-2 Within one month of the end of the Fund's financial yeur, all
members shall report to the Mund, on forms provided for that purpose, the
date necessary to calculate the ropurchase obligations of the member.

The Fund shell inform the member, on the basis of the reports, how much
of its currency it is required to repurchase end to what extent payment

is to be made in gold end in cach convertible currency.

E-3  When a membar repurchases its currency from the Fund with gold, in
accordance with its repurbhase obligetions, the Fund shell levy no charge
for the trensaction, provided the gold is delivered to any of the
designated gold depositories of the Fund. The Fund may sccept gold
situated elsewhere end it shall levy o charge equal to the cost of moving

the gold to its nearest gold depository.

E-4  When & member repurchases its currency from the Fund with
convertible currencies of members, in cceordance with its repurchase

obligations, the Fund shall levy no cherge for the transaction.

E-5 The service chargs for the szle of foreign exchenge to o member
for its own currency shall be three-fourths percent. The Fund shell

notify members of eny chonge in the chargec.

E-6 At quarterly intervels the Fund shell inform ench member of the
charges due the Fund cn balances of its currency held by the Fund in

excess of its quote.




—

E-7 Gold in pcyment of charges may be delivercd at an geld depository
of the Fund. To avoid the shipment of small quentities of gold, ths
Fund may accept in payment of cherges the currency of any member if that
currency may be used to purchasc gold freely from the member within th

prescribed ronge of parity.

E-8 A member entitlcd to pay pert of its charges in its own currency
shall inform the Fund of thc smount of its monetery reserves zt the time
the cherges tre due and the Fund shell accept peyment of the appropriate

part of the charges in the member's currency.




