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Revised Draft
AuLust 13,1946

B - Terms Definitions and Symbols -

B-1 1 Executive Director, except where otherwise specified,

2 shall include the Alternate.

B-2 3 Executive Board refers to the Executive Directors sJh

4 the Chairman a"td?.

B-Z 5 Agenda ordinarily refers to both the list of items to

6 be considered at a meeting and the supplementary documents

7 pertinent thereto.

B4 Member refers to the ovcrnments which have been ;Smitted

9 to membership in the Fund.

p- 10 Member country refers to the geographical 
territories on

11 behalf of which the member has accepted membershiv and those

12 persons living therein as well as to the 
mimrnber.

m-6 13 Fund ecrs to e Board ofC ernors, t Executi

14 Board, ad ije egire staff A the Interngtolaa Meta n

15 heer thlw)e o.s or any f t~e parts, p S uoon

16 cbntoxt or $~e ds is of the xe ve Board

B-7 17 efers to the Articles of Agreement of the International

18 Monetary Fund.

19 BL refers to the By-Laws of the International Monctary Fund

20 as adopted by the Board of CGvrrnors.

21 RR refers to these Rules and Regulations.

_-_ 22 Gold is defined in EBD No..--

fl-9 23 Currency refers to-----

B-1O 24 Executive Session refers to a Meeting of the Executive

25 Directors in which no person is present except the Executive



2 -

26 Directors, Managing Director, and, with the aypproval of the

27 Board granted separately for each Executive Session, the Secretary

28 of the Board.

B-11 29 General Order refers to an order issued by the Managing

30 Director with the approval of the Executive Board.

B-12 31 Administrative Order refers to an order issued by the

32 Managing Director pursuant to a general authorization of the

33 Executive Board.
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Revised Draft
August 13,1946

B - Terms. Definitions and Symbols

B-1 1 Executive Director, except where otherwise 
specified,

2 shall include the Alternate.

B-2 3 Executive Board refers to the Executive Directors 
and

4 the Chairman as a body.

B-3 5 Agenda ordinarily refers to both the list of items to

6 be considered at a meeting and the supplementary documents

7 pertinent thereto.

B- 8 Member refers to the governments which have 
been submitted

9 to membership in the Fund.

10 Member country refers to the geographical 
territories on

11 behalf of which the member has accepted membership and those

12 persons living therein as well as to the member.

3-6 13 Fund refers to the Board of Governors, the Executive

14 Board, and the entire staff of the Internntional Monetary Fund.

15 Whether the whole is meant or any of the parts, depends upon the

16 context or the decision of the Executive Board.

B-7 17 AA refers to the Articles of Agreement of 
the International

18 Monetary Fund.

19 BL refers to the Dy-Laws of the International Monetary Fund

20 as adopted by the Board of Governors.

21 RR refers to these Rules and Regulations.

D-8 22 Gold is defined in EBD No .--

B-9 23 Currency refers to___ . .

F-10 24 Executive Session refers to a Meeting of the Executive

25 Directors in which no person is present except the Executive



-2 -

26 Directors, Managing Director, and, with the o.proval of thr

27 Board granted separately for each Executive Session, the Secretary

28 of the Board.

B-11 29 General Order refers to an order issued by the Managing

30 Director with the approval of the Executive Board.

B-12 31 Administrative Order refers to an order issued by the

32 Managing Director pursuant to a general authorization ef the

33 Executive Board.
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- Terms, Definitions and Sydbols

Executive Director, except where otleorviso specified,

shall include the Alternate.

Exocutive Board Hrill refer to the Executive riroctors

a.n' tlie Ohair:nn as a body.

AFende shall ordinarily refer to both the list of

items to be considered at a meeting and the su?-lementnry

documents pertinent thereto.

Member refers to the governments which havo b¥cn

admitted to membershi p in the Fund -eepe4 %he

A" i4%er eof Agernent in &eeeanoea with 4heir tkems./

Member country refers to the geographical ter-

ritories on bohnlf of which the member has acceted

mecrbership and those nersons livinr therein 5 4

ls~teR ft $ the Membt as -oll as to the member.

<und refers to the Bosrd of Governors, the

Excutive Board, and the entire staff of the Inter-

nation'l Monetary Fund. Whethor the whole is meant

or any of the parts, w1 -<cpPnd umon the contexrt

or the decision of the Executive Boord.

AA These letters used in the Rules and RopulntiGns

refer to the Articles of Agreement of the Intornational

Honetory Fund.

BL Those letters used in the Rules and Roeulations

refer to the By-Laws of the Internrtional Monetrary

Fund as adopted by the Botrd of Governors.

SOaneamkh elMpsh 99, 194L/

Rfl Refers to Rules and R'.slations. of the Internatioal

il4netnry Fund adopted by the Executive Board.

B-1 1

3-2 2

aa

r

B-4 7

8

9

B= 10

11

12

13

B-6 14

15

16

17

18

B-7 19

20

21

0L'

23

24

25

26

27
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3-8 28 Gold is defined in ioasem Memera8_7 P ITo.

-9 29 Currency refers to

B-10 30 Executive Session refers to a meeting of the

31 Executive Directors in which none are present exetpt

32 the Executive Directors, lmnging firoctor, ?nd,

33 with the -ymroval of the Board granted supra.tcly for

34 eoce Executive Session, the Secretary of the Bord.

/
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B - Torns. Definitions and Symbols

Executive Director, excert where otherwise secified,

shall include the Alternate.

Exocutive Bonrd shall refer to the Executive Diroctors

nnC tIe Chairuman as P ]ody.

Aoenda shall ordinarily refer to both the list of

items to be considered a.t a meeting and the suo-lomontary

documents pertinent thereto.

Member refers to the govcrnmcnts which have been

admitted to membershirp in the Fund /aeeeeted .he

APtieles eof Agreemena 4 aeeer4aoee with theri rem_./

Member country refers to the geographical ter-

ritories on beha.lf of which the member has aeccoted

membership and those persons livinr therein /&ho

Raaienalt ef the Memem / as -'ell as to the member.

Fund reofors to the Board of Governors, the

Executive Board, and the entire stnff of the Inter-

nation.l Monetary Fund. heother the whole is meant

or any of the parts, would oep nd u ,on the contert

or the decision of the Executive Board.

AA hcso letters used in the Rules and oraulations

refer to the Articles of Agreement of the International

Monetar Fuhnd.

BL T ~se letters used in the Riulcs and RPcula.tions

refer to the By-Laws of the Intcrnational Monetmry

Fund os adopted by the 3ocrd of Governors. %t

Srvalneh en eMOhrek 9, '9467

a Rote:.s to Ruios and Roegulations of the International

ionot,[i Fund adopted by the Executive Bonrdt

B-1 1

B-2 2

3

Bz2 4

5

6

$-4 7

8

9

11

12

13

B-6 14

15

1?

17

is

B-7 19

20

21

22

23

24

25

26

27
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B-8 28 Gold is defined in lieoar ;emeraR4uJ/ P ITo.

B-9 29 Currencv refers to

3-10 30 Zxecutive Session refers to a meeting of the

31 Zxecutivo Directors in which none are -orosent ctccrt

32 the Zxecutive Diroctors, enngin f Dir-ctor, -n4d.

33 writh the rw -rovrl of the Boprd granted scprrPtcly for

34 Beach Executivc SOsciorn, the Sccretrry of the Board.



0<4oorS - I -H , - -� � I A, ,. � *1.1 � k
� �k -1

1MK n;4
14it'

· s _,:. a~~~~~~~~~~~I~ . I,· "a ~ ~ ~ ~ ~ "

rY · -- 6 0j" n `¾n~~~~ .t~~~~~s ~~~~ ~~1.- a .k
ttas~

g '~ ~ F" " ~Z' q,
___ t~~~~~~~~~~~~~ ~ n t~~ 7

tart qt*4"I

4n :

A

7n!
n4

,

-I4 c

-19

*,

I

I

4,

Vn k c

, .i

4 n ~n;

4 i

4

4o v

I

&

I, I'I~

.

I i

le

V 4:

In ..
M s

X'L I �

I



Draft No. 1
June 17, 1946

B - T ernms, Definitiorns and Syrmbols

B-i 1 Executive Director, except where otherwise specified,

2 aJaal includelthe alternate.

B-2 3 Executive Board qshbl referuto the Executive Directors and

4 the Chairman as - body.

B-3 5 Agenda shAll ordinarily refer to both the list of items to

6 be considered it a meetirng and the supplementary documents

7 pertinent thcri to.

B-4 8 :Aembor refers to the governments tchL : ..C.cpaC d the

9 Ari e t oagrs t: a aa dtk their trmra

B-5 10 Member country refers to the geographical territories on

11 behalf of which th mnmnber has accepttd membership and the

12 nationals of tih menbcr as waell as to the member.

B-6 13 Fund refers to the Board of Governors, the Executive Board,

14 and the entire staff of the InternAtional onrtary Fhund. Xhcthcr

15 the whole is meant or my of the parts, would lepend upon the

16 context or the decision of th, Executive Board.

B-? 1' iA These letters used in the Rules nd Regulations refer to

18 the Articles of Agreement of the Intrcnational IMonetary Fund,

19 BL These letters used in the ?ules and Regulations refer to

20 the By-Laws of the internationl ilonetary Fun] as adopted by

21 the Boaun of Governors at Savannah on Uarch 19, 1#46.

22 KR Refers to Rules mi Regulations of the Inttrnational !irent t1{

23 Fund iadopted by the Executive Board.

B-8 24 Gold is defined in j~) ."<poI N('o.

B-9 25 Executive Sessionr refers to a meetirng of the Executive

26 Directors in which none are present except the Executive



0 0

22 Directcrs, Managing Dinsctor, andb with tlt approval of the

28 Beard granted separately for cach Executivo Session, the

29 Secretary of the Buard.
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3. Par Values an' rtc}hovro Rnt,-:

B-1 The Fun: sB.! I notify?] -it ...r. t *:onl) y hu.n r¢ is of thuc .r..

p ,r vasll, in tcr's of' the :rnit.L ttt ' ollr of 'e 1 &woi;ttlt Ii, cfn:l :

of July ', 1944, of ½h tl'rrlncy of n'c> m nlbsr.

B-2 1 ch "er' her i:I r1i orvt to 4hr Fim b by ]rrae'tah t & st on,. e ch o,-

th hig'hest in lowest rtes for txtuoi snoit trlrsfers of r r

cornfnrsits wit! its 1w: Inv nychvrrtn r-iiL tio.hs.ith gan il Qf such

tr rsf,>rs, t4 :irr sr-C[1 report tnil corr-s-' 'j.n r tPts frstfL niIrroenc

of th- mnh r witih th, pl.h(;st ota for ',hicah cnai. trqn..' r, .

5-3 vo o;bnr ri~.l I!iv or < ;; 'D]' fr[O' or to any oUh,- .*b or 11 2

9; i2> ou~oht r ,
;{O~/l;iv [I% r l C¢ f.]- -rbinrI O'T onll,:mbr · ay 'iL'~DcF ,b c '-:i ,,

i;-5 ch r I -' · "t v j oI 7m >I tb.r i ~ II
t3I othcr it iivT, h:. oi r+, =, ~, r , U?

Fund oi ny c, 'T in i-us >iay

[-6 TV r, ?4 s fIr fom r' V *:cQ n e r< t' L ct I 'r r I ?c

in ulrrorni s thr i nibf ,t rm .* ' i r' >urp .f e.

:t'reed,3 plrity ncrht itt v t " 4fect if on· ;vahrtnrt rs sc.Itv.,

Th r It s f r ?uch l:ch lnq r ii ± sial rit iff£r fr : ri ty by !.o ai n z/n

rentc ili t i n i1lD' xe of a d,'it'na 'L 1/2 p2 ro :t fir meh I .nit pi r

t liv<Py r ; tlrity.

1>-k A ? :&n r k Iy rleowf t rVc vr:issi n ,F :h- Fu 1, -l ',

i'Xchl'iy t;r'ncatti ns or trvnsaact, inti'$ inm bil!s nf oxcharnr* t rates

.i Ktvtn thoms) irscribed abivow



BA-g A roembr proposinr a oY ctn'e in th•~ Vtr voa.ue of its cnurrnoy :hti i

notify the Fn¥, of the frovosae! chtnp ar ci'. suhmit, thrh a r rc-

sentativt :uthorizes to consult with tth tun, writt-r rc!ort to supFort

it. coltnttion that tho chanTe is n rcess iry.

L-9 T'hI poroposal of tiih vnio;r ohll b consi'ere by the ixccu ive i) t-

t*r:~ at a ieetinr heL: 'n th.' n Žxt hbisi2 ss day of th- Fun , :r x: SlIfl

thn:retft.r s; osibl,:t whicih the represnttitive of the menh:r Shail

isvitet to be prsOenb :tnr to pt rticipate.

TIf the proposeo, ennon toethrr -ith >Ill prTvious chainf. s .ocs 'ot

oxcn! I-) pc:rcont of th, initial pit V 'LiC, thc Funf' shbll] not oetict;

but it mw i:lfor-r th4 r; r t Ko-hi r i nit n r !ort of it. opfni-n of th,

ilvistrLiity of such action. Th opinm of t- fn, >h:1 2ivfn 'ho

mi r ri thik 72 lolrs of th pro nsal.

B-i! A m]eibr r t!t 7hswnge s the pi'rity of its currency flthout Air i tyh

Fun tn opportunity to presont its oriYioni shl! 1 t1 ,v i.

t c'>nsult zith th, PmLn.; I'ut if th_ Pan iois not nfor.: , i!t

aopinion vithin 72 hYrs, it siall Yormc%} t have % en cino bifLt o'n t

pr>pose Chini- r.

B-12 If 7thi j[r p osed ont!nye, toewther '"ith pi i;revious chanrs-, "xccios

ii pcrc nt nnt not 20 ercntt of the initil parity , the unw: si-h i ivre

tii riton ; rithin hin 7 urs, which ct.r2whthvr the

Fumn c- ncura or obj0ctt nnl> the relsons for its attituls.

B-i3 A m: obcr thist chan:cs the pririty of its cuir-ency nf or tht 'lov,

ci rcumr-tmncw; without waitinv for the iFun to Joclare its attitudR shalt b(

<? e< t ,~ have f£ite! + c atult with the FuGn; but if the Ihn? 'V-s not

neollare its ,ttituW' within 72 hours, it shall ce tJo hav] c-nlurrce

in the propose/ charno.
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B-19 Any rmcm' r ts; pr pose to the Fun -r trn BFari of Gowvrmnos thrt,

a uniform fr r)Drt-tnafto change be ma.e in thi p r vil]i;s of t l curren'i c

'f a1 m'2n'cr r. TThe memnbecr urIposinzsc cisnurc h :I iuiS ro. r

t iu!,!iirt th- contention that such v chano is no

B-XC) fltln slic~ i chtnge t) rspoce th Fur- , tim, rxvcutivo Direct rs

shall cti:i e tr pr thtr the Dprorso. nt t he Givorrn rs FPr ·

t i, ~rriciry vot. The Vxem'X tivA [Pircctors shall rrsont the IrpmCil for

tntr'hic vmt, if u ,qrity v te of the Executive D>ir tctrrs, 2ncluing

eoh :irocter r, r-scntin< 11) p retnt of tbi r-tIf'ciot iss ' cilea.

Othi rwisl thPv sl li. return the r .pe :L to the on e:r with i st tenmnt of

the actirn s" *h, ?xecutive lirfctrs; <n th r s, xt it ptiyn,

prirtvnt ti s r-,rpa tr th:, Hourd of Gvcrnc r t its next m,.:tiri.

B-21 Within one month after mermbers naree with the mne on the initial

pTirities of their currencies, eAch member shall co-=iunicate to the Fund

any class of exchanee transactions it proposes to continue zt rates that

differ from parity by more than the prescribed margin. The member shall

present to the Iun' a written report statinc- the reasons why such other

rrtes are necessary and tih crierd 'urina which it proposes to continue then.,

B-22 The Executive Directors shall meet with a representativo of the mem-

ber to consider the mattor. They shill inform the member of their decision

in a written report stating the reasons for their attituie. If the Execu-

tive Directors disapprove such other rates they shall set a date for dis-

cmntinuing or modifying then.

B-23 A member that continues such other rates contrary to the decision of

the Fund shall be regarded as having failed to fulfill its obligations under

the Fund Agreement.

B-24 A member proposing to introduce rates for any class of exchange trans-

actions th't differ from parity by more than the proscribed margin shall

notify the Fund of the proposal and shall subit, through a representative



'uthorizoed to c:inmilt wlith the Fml, 'ritter reo;ort stA tinr ,,viy such

other r tcs :re necessary.

B-25 Tho Executiv i)Dircctors shall corsult wilth iit -ir on its r-

pomaal. si hall inform the tm½c r of their dccision n ai vritton rC: Or

st tins th rcasons for teir tr ~ttituc.

B-26 A romtmer that introluces such tnth r rxtos cntrnr; tJLh, ! h cLim .'

of tho Finid sh!Li he roe-aredr as havinv' f£:iled t+ fulfil its bit

un- r the .Fun! A'rcomont.


