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ALTEREATE FOR THE SECTION ON REPORTS
Interngtional Finaneial Counell

Socs ke (8) There is hereby established the Intermationsl Financial
Counell (hereinafter referred to as the Council), consisting of the Secretary
of the Treasury, as chairman, the Secretary of State, the Chairman of the Board
of Govermors of the Federal feserve Jystem, snd the heads of two additional
agencies of the Government to be appointed by the President. Xach nmomber of the
Counell nay designate from his departrent or agency an officer who ngy aet for
iz in all satters relating to the Council. The Ceuncil shall act under the
¢eneral direction of the fresident.

(b) The governors and executive directors of the Fund and the
Bank and their altemates, appointed by the United States, shall keep the
Council fully inforwed of their activities and shall act in a msoner consistent
with gemeral policies established by the Gouneil,

(e) e President frem time to time, but not less frequently than
every six monthe, shall transwit to the Congress & report, with respect to
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executive directors of the Mund and the Rank, and their alternates,

(4) Bxcspt as otherwise provided in Section 5 of this Act, the
Couneil, with the approval of the Fresident, is hereby authorized, through the
governors and executive directors of the Pund and the Bank, as the case may
be, %o give or refuse the approval, consent, or agreevent of the United States
whenever, under the Articles of Agreesent of the Fund or the Articles of
Agrecuent of the Bank, such approval, consent, or agreerent iz required before
any act may be done by the Mund or the lank, respeetively.

(e) The heads of all agencies of the Uovernnent shall consult with
the Counall concerning the activities of their agencies that relate directly to
the provisions of the Articles of Agreement of the Fund or the Articles of
Agreement of the Tank, |




