Te Lo Congrees «f the United Jtstesr

In wy seovage of Jemuary 9 cutlinimg the budget er the mext
fiseal yoar, Y called attention to the need for icsediete actien
the “retton Teeds proposals for an Intermaticnal lonetary Tund and
an Iotoroational Dank for ecenstyuctics nd Development, It 49 my
Mrpese in this sessage Lo indicats the lapertance of Lhese intep-
natiemal crpenisations in cor plans [or » ‘eacefol and ~rooperous
world,

~—  ¥e subt take neasures now o construct & werdd in whish o
pelitical ideals will fleurish and our ecomony will ;rosmere The tize
et reasivs befors cor enoules are fisully defested vay b Vs caly
period during owr lives 1o which therp 15 8 real opportunity to sed
in motion the sachlsery Sat wAll srevide weourity fup all pemeeleving
raticnse

The creation dwing the war of & working zartaersiip of the
United ~allcus uas roved Baycad domdt 2t rishteinded >overnsente
and pooplee Joined together are an nmdeatable coxbimatiom, The
lusbarton Jaks dismussione bave mointed the way o selitieal waity in
sea00 as woll as in ware Intersaticomal pelitieal relati ns will be
boalihy and visarous, howswer, cnly 1f selntiens are Ccund to the
i flsult sconomle grohlowe we face today, The rettem Toods Cnferonee

s strikieg evidence that the sclution of iaternaticnsl ecopcmis problems
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the mare I can fmagine no greater dangsr to permsnent peace than the
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ecencaie rivalry in the pestemr periods | o
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goal of full employsent and higher standards of living, Demestic
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uuq-uwmuu&‘omﬂ s The expansion
aod balenced growth of internstisnal trede ave s essestisl part of such
& progras,

The Interraticnal Wonetary usd and the International Nank for
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nchetary chacs of the 1930%, nunmﬁq\munmm
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recognised their joint responeivility, large sums will b& needed for
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ef industrially retarded naticns, Te meot this need, the by nations
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lenders alike will share cn an egvitable basis the risks invelved,
The principal Mumotden of the Tank will be the encouragesent of orivate
iavesteent by guarantesing lomme «ich are scund from the point of view
ef both deblar amd erediter,

T éo not want to lsawe witk you the lapression that these prepccals
are porfeet in avery datail, It mey well be ihat the experiemce of future
yoars will siow we bow they oan b¢ fapreved, I 4o widh o male 1t clear,
howevar, that thsrs irtteles of igreewent are the oroduct of the best
vinde that kb waticng conld wmeter, These mam, *ho resresented mations
frem all parts of the globe, nations im ell stagoe of eeoncais develope
mummmmum%mmmmm
roached an socord which lp presented te/for your consideration and
approval, It wexdd be a tragedy if difforences of opinion oo adney
dotalls chould lead ue %o sscrifice the basic agresment achisved en the

sajer croblens,
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fur swsesd that of ary other cownmtry im the worlde The other United
ationd Lock to ve for leadervhip in sattors of flasnos, and the retten
oeds prepesals place scwarely befere the matien the eheige of assunlng
s position and dlcharging 1%s responsibility or rejecting the plosy
letting oach countey seck 1te owm sslvation aleng the jath of ecamcnie
rivelrye

™he Pund asd the Bank are not intended and senld not serve as &
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whan the war 13 cwre Faeh crobles smst be handled in the wwner
nest apprepriate to ite solutien, It 18 ny axpectetim tdat chber
rreposels will shortly be ready to subsit b0 you for your cmslisres
tem, These vill include the establisheent of @ fntornatiepal

 erganisatien in the Teld of feod and agriculture, & miltdlateral
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arrasgenent fer the digtribulion ef lumlensome woerld surpluges of
cortaln cemoditiony and & revislion of Ue Zzpert=lapert Bank of
sashinglon te eset oertain .rovless sarticularly Lmvortent te the
United ftatese




