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will hMn to .. from oversea. It is .t We Mint tht

our hflhly mlope tonowy "a play a ol e lmrtent to

the rest of the world and Pey prfltable o the Uited

Staten. Iqwiries for nutmrous striale, sad to all $sa-n

ato qonat and macinery in Osesetion with vuh pro1oets

2re arelay betn direeted to our InbrPtls, an" easy e

will s 4o. this busin.ss will be velsoo justu ma mt

ne wutt prodtotia for the wr itself eob.

Th main problem viii be foe t ser sautris to obtain

the nsA of p nt. In the long ru w ona be paid for

,Vat v sell abroad hitry in goods and erv S. but at

the onet may of the oaetries who vant to be oaur SustO a

are prostrato, Other mooatdTi he dwvoe their Conoales

nso a ole 1 to l the tr at t thy do ntt hv the remo es

for nnfh tlo and developmet. Unloss a means of

financimg ts fou d uh eopmtrin weill B sable to restore

their enneies and, is desperation, will be forced to carry

forard am intensify existig Systems of dimrtaltory

trnde petres, nretrtin erohmage soutrols, n etitlvy

Lprehlatioe of erasies and other fotrms of 0aomii Vr-

ire. Tbat woul destry all our god -"# V met aTe

protpty to prvent its ba~ppst, a wet ot oe on

moreal fnt., tnsl~ing fitsne ad trade.

The Rlte States shld sat proptly oen the pla for

the Intseational Ak* which viii sake or g*t4r4t go Ad
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rentrution and dwfopnnt prpj#Ot in namr nadutrla.

Qi of its most iwPrtt tttolus wl t to tfalitate

ad M asopre Wide ri'VatMe psrtIpton In sfh lonu.

The Articles of Akg*At ~*mitlttAg Vw ewturW Of ts

benk have born worte out with p~t care by an Intern-

tiont conferncet of exports and $lV adequate protoeotio

b al lntests. I r:oms to the Contees W ste

oopt th pan, ubsribe th "Vital. allotted to tttsS.

participate aholartedly in tIhe ok's wrK.

Thils manr, with oer I shnall later sogst, shottld

o tar to tak ra of o pt of the lefading froQalefnt

earned to g®t Prtduto start, to et ovor the Strst eriei)

of disorgaitioa as fear, to begin the wore OS tenfottUo

tio and dovleopet; tan thoy shoul help our tar anm

our ind ri~% to$t over th trisis of reoonvrisro b

king a large roei of expoe busiesS poefl$ in the

post-war yuan. -A eoant140a returns privat Investors

will participate and more in foreign lenading ad

investment without WVy Ooveromnt aslistane . Bt to get

over the Ifirt rlas, i in the situation that confronts

sa loans and kparanw by agenotes of Ofternzlnt will

be essential,
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W* al1 knoru, hawmor, tll t prosp ers world eactac must

be built on n. thuan # gsn investment, Ezt1mgo rates mnt be

stabilized4, and the hanels of trade o e up toui tht

world. A largo torsi trade afte Vltcl7 will generate pro-

ductia an theeforet wecat, It wll also make possible to

sctvicug; of foreign iuveptmats4

Aost AO ao o ne , bhe moden world proees w h*at he eats

and was and lives in It is only by too diviaion of labor

among people md mans georap~hi are"a wit all their varied

resoetes, anA by tl nlereaed all-Cround prodait±on wh.i.

*peislAotlon make possible, that asty amd eosry em sus-

tain itpreaet poplatis, It is thrugh naohnae ad trade

that efficient proxetii in large units beaea polssble, TO

exzpnd the tradinFg elirle, to mie it riter, more co pelttive,

ore varie4, las& fuandmntal ocatdibt±tiogn to everybodys wealth

art welftae

Zt 4* time tor the United Stt.e to t tak t lead in

etablihing the prinefl of eaoumnie esoperatica as the fo i

tia £w expated wrld trade. We propose to o thisl, not by

ettin up a auprb.gowvert, but by international negotiatio

and agre ant directed to the imprament of ac metary

nltitatics of tUs world and of ta lawse that govnern tr-a,

We have onsea good deal in those dreetiCona in the last tCo

years unde the ad Agreements Act or 19* and through te

stsbiliaxtion fend perated by or Troamty. tat or present

eneies were pertful In those years too, and they dewted all

tefhr effort, not to internaticnal collaboratisr , but to

lutardIy and oozonoe vartf . Wn victorly is won we must

be ready to go tward rapidly on a ride front. we all knw

very well that thn will be a lig ad compliated businaess.

A good start has been made4 Ike Pwted Naticaa Emetary

Gnoof eo at Drettean Woos b takt a long step forward on

I __ __
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a matter of great resloial impartame to VW afll Tt

Oeafrenfs admit ted a pIn to ore&t. an Internati~cla

on.etary pnt whic will put an ad to maetry cots, Th t

l a flameAal inst tutia to preserve stability and order 14 the

.sthwnge n ates be twre dlffarent mcnq.L It toes not create &

tngle m ri for the worlJ naeither we nor amiWe else iS raa4

to O that, There Vill still be & different mcreO ion neab oentyf

but Wit the Punt in aperattio the vaue of ah curreoy in

$nteratinal trade will rMeAnl' oMparativl stable, Qtgst

in the van ofe fon pa eurra ts tf1 be ade only after .aeul

em uidtrstion he Fund of the taete Inveved. Fuxwtme ,

and eqar'1 MkPtant, the Faud Agrefaemt estebli sh*e a eo& orf

',re ptlaples for the orntot of exthange Or rcenoy affa I* s

nutshel, the und Agreeset epLls th diferense between a

wrlr cuAg$t aga in the melstrom of panic and esacmie eufars

ulslrtif in war - as in to 1930' - or a mrld in vieh th$

agbers strive for a bltter life trough utual1 trust, oopera.

tin pa aastlate., The ohola is oela.

I tderefore neoMtead p't asti by the Congress to pre-

vit, thq anriptiol of to United States to te zntemaatlofll

lonets Ftn and the legislati neeesary for our masb ipr"

in the Man,

iae Internatical Fund a Bank taether eprresent me

of the sat mn and ue eef1 propcsaas for internatitflA 00114

boraticl now before us. ot the other had, I do not wult to

leave with yau the pression that these jpapsesas ar thbe ut

a. Bea an perfeOt in even dettil. Zt may well be that the

experiancO of futuire years will show Ius hw th cm be IS-

preyle I ds wish to make it lea, howver, t1at these

Articlea of Agreement are te predct of the best minds that

[j nations scald muster. These son, to repreentted naticap
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