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% the need for imwilate action on the Iretten Ueods proposale
m-mwmanmmm
for Mgcomstrugtion acd Dywelopment. It &s my purpsse in $ls
message Lo indlcote the laportanée of these intermatisnal
thﬂ.mﬁnMMm'wu.

is we dedicate our total efforts to the task of
sinning Whis war e sust never lese sight of the faot that
~ vishery 1o mot sady a6 ead o teelf but, is & langs seroe,
viclory offers us the wesss OF schisving the goul &f Jasting
mmatﬁqunm Vistory does mot insure the
schievensnt of thess larger roals—it nerely offers us the
Ipportun! Lyette sheiceweta sesk thelr attainoent, "hether
" will have the courage sad visien to swnil curselwes of Shis
ﬁm.mﬂnmcmwm
%0 be detornived. n vur shoulders reste the heawy respansidility
for meking thiz sementous decislov. 1'mmi¢m.ut"'

Ruﬁhmwuﬂt.h‘ﬂ-m.mt&
*Wuuhmﬂnhmﬂdw,ﬁm__
soe that the Lostitadions of pesce rest firsly o the solid
foundatisne of iaternatiemal political snd sccncate soaperatiss.
The corneretone for international political esoperation ix the
Susbarten Jaks Propess) for & permacent Daited Natlonts Inter-
| metionad politiesl relstions vill be frieadly und ecastructive,
however, suly 4f solitiess are foand %9 the difTicult esvacete
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problecs we fmcs todaye The cormerstone for !nternatienal
Momummm_muu
International demetary fund and an !mto nationsl Pank feor
focorstruction and Developmont,

Theso propossls for an Intemmations]l Fund and
cbjectives of the United States agres with tocoe of e
United Hationse Thay tllustrate our unity of purpoee and
interest in the ccomomic field . Wt we fwed end what
they need garrespunde—expendald producticn, employment,
exchsnge and consumptione—in other wards, move goods produced,
more Jobs, wore treds, and o Mg er etandasd of living for ue
alls 7o the poople of the United States t!'s meang resl
petcotize eplament for those wio will be p tuming fres
the war and for those at home whove wartise work has eadeds
It also sesns onders and profits to our indstries md fair
prices to our furmerse We shall soed prespercus markete in
_mwbmunm“h“‘m““‘
goods the world can sell use For all these yurpusss, s well
48 Tew & posos thet w1l sudure, W nebd the perthersiiy of
the tnited Natiens.

© Yhe fivet prodles in Ve which we must cope with is
that of ssving life, and getting rescurece and poople back inte
produgticne In many of the libersted countries ecomomio 1ife
hﬁl“m mmmhnmd
mmmnmmumurm.
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imndeted Yy $50 sese Pespls ave Sired and sie: aod bungrye
Tt they are eager %o 1o to work acaia, mnd $o areste sgeia
‘with thefr cwn hends and under their cwn lesdews the necessory
piysical beels of thelr livee. ' _

Imergency rellef is under way dehind the armies under
the suthority of local Governserts, backed wp first by the slifed
m.ﬁnmnw'hmumw_u
Sebatdlitation Adainisteetions Our partieipstics in the TNRMA
hes Boon eggreved by Congress. Dut nelther NRMA mor the avmles
_m“ﬁhhmﬂrwdm |
soale public warks or factories or powsr plante or Ap=sportstion
ey¥tence That Job sust be done otherwisa, and it must bo started

The main Job of yestoration s net oo of yellefe M s
one of reconstruction which mist lamgely be dome b 1loosl pesple
‘and thelr Qovernmests. They will provide the laber, the loosl
iﬂ’.ﬂﬂd&om The sase Is trve for &1l e
huumnwm |
industry, and housing, thet are evecstisl to the development
-tﬁﬂk“udhw. Tt sone oF
the things required for all thess projocts, both of reconstruetion
and development, will have to cone from owerseas. It 1s at this
point thst our Mighly developed eecnomy ot play & role ixportest
%o the reet of the world and very profitable %o the United States.
Ingtiries for nusercus saterizls, and for all kinds of eguipment
. end machinery in conestica with sueh prjects ave alrvedy delng
dirocted to Gur industries, ind miny sore will come. This Duriness
ﬂ!-bu&m“um-ﬁmmwnhm
wor itsel? endss
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The main problen will be for these countries o
obtain the weans of paysente In the long rum we oan be pald
for what wo sell abroad chiefly in goods and services, BDwt ab
the mosent nany of the countries who want to be our costorers
@e prostrates Other osuntries have devoted their economies oo
completely Lo the war that they do not have the reswurges for
~ voconstruction and development, Waless a moans of finanoing s
foundy such countrios will be umable to restore thetir eccnonles
and, in desperation, will be foresd t5 carry forwani and intens'Cy
existin: systems of dlsoriminatory trede practices, restrictive
exchange controls, competitive deprociation of currenc'es and other
forme of coonomic warfare. That would destroy all our good hopes,
e surt move prompdly to prevent its happening, and we nust mowe
on geverel fromte, including finare and trade.

The Tnited Stater should sot promptly upen the plan for
the International Bank, which will seke or guarsntee sound louns
for the foreign curvency req lremsnte of {mpartant reconstruetion
and developmnt projects !n mesber countries, One of its most
impoartant functions will be to facilitate and make secure wide
private participation in such losns, The Articles of Agpecsent
constituting the charter of the NMank have boon worked out with
great care uy an Imternstional omference of experts wnd giwe
adequate protection to all ‘nterestss I recommend t0 the “ongrece
that we sccopt the plan, subser'be the capital allotted to ve, and
participate wholeheartedly in the "ank's werk,

This measure, with others I siall later suggest, should
g0 far %o take care of our part of the lending req:irements of the
postewar yoarce They should help the couwntries ccnoerned %0 get
production started, to get ower the first orisis of disorgsn!sation
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the arisis of rectnversios by neking & lerge volwmo of empord
M-msnmym-m A» confidence reterms
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and investment without eny Jovernment agelsmec, [ut 10 get over
mﬁmm.ums:mmt-mrmuﬂmm
gaurantoes by sgensies of Goverament will be eswwatiale

o 811 know, howsver, thet @ prowperces werld egony
st bs b1t on more than forelm (rvestoenbe Exehange retes
surt be stabilized, and tho chumels of trade cpened By thyes chout

the wordd, ammnmm-lnmw-"_f'

duction aad thevefors mealihs n-mm-mw-mu
'mmumm |
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and woars &nd Mves ine it L gely by the divielon of labir mmen:
m-ummw;u-ﬁum €1l thelr varle! rescovees,
mwmwnxmmrmmamanm
miec povatble, Whet any melern scaptey esn sostals f1e presest
pepidation. It 1 Grouh ewshesge wnd Wade thet affiefent pro-
okl 1o Lerge ¥aits Vecouss posmibles T0 xpand the tredlag
eirele, 1o meke 16 Ficher, more cospetitive, mare varied, 15 &
mmuﬁmws'm-lm

T Lo time for the Rited ftates 80 Wke tie lead Is
'M%MormmaﬂMlﬁthoMal
mwmzm. ¥o prepese to da thie, nok by setting W

@ cozer-gowrnmint, tot by intermsticnsl sesctiatica and sgreesmat,
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and of the laws thet covern trade. Uo ave done @ goed deal ia
thoge dlrecticnsin the last ton years under the Trade igreemcnts
80t of 193 snd through the stadllisaticon fund operated by our
TMeassrye 6 owr prement ensudes wers powerful in thoss years
t00, and Shey dewsbed all thelr efforts not 40 Intermstlo-al
mmumumm “Thon
ﬁmumuuﬂbmﬁ-upwmaknt“
fronfe e all kmow very well thes Shis will Be & long and
complicated bLaalnasge ._ ;
: 4 good start has been made. The United Xations Nometary
Gonfepence &% Spotiton Woods has taken & long step forwwrd oa &
matter of grest practicel impertance ¢o us alle The Coaference
sebsitted 8 plan to creste an 'stermstlunal Xoustary fund which
will pet an end to senetary chacse The Pund 15 # fisaceial
footitutlon to sreserme #obility and order i ‘he exchange retes
betwoss Afferest momeyse I doos MOt &roate & mingle womsy fow
mwm.-sm-nwmem:amubm There
WALl 111 e & different momey 16 oash ooumtry, bub with e Pamd
in sperution the valus of wach errmengy 1a intersstionsl trade will
remain camparatively steblee Changes in the walve of forelgn curw
roncies will be made only after eareful sessideration by the Pund of
the factors involveds Furthermcre, end oqually lsportant, the Pumd
Asgresnent establishos a cude of agreed principles for the conduct
of exchangs «d currenay affsirse In a muSehell, the Pund igreessat
spells the difference Dotween a world cssghd srain 1o the waelstrem
of panic uad econonic warfare culmingting in Sere=ss in the 1930'see
or & wrld is whieh the zsabers strive for & Better 1ife Uwrough
mteal rust, ccoporation and aseistonge. The cheles 1y ours,
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1 thercfore rocaesnd prompt action by the Congress to
provide the sabseription of the United States to the Intermstiosal
Sonetary Jund, and the legislat!on mecessary for our mesbership in
the Fund,

The Internstional "und and Sank Sogether represent ane
of the most sound and useful propossle for international eollaberation
now Bafore wees B the other hand, I do mot wah to leave with you
the impression that these proposals fer the fumdi and fank are perfoct
hwm It nay welli bo that the experience of future years
will show us how they oan b0 Lsproved, I do wish o mave it clear,
howover, that these irticlee of igrecment Are the prodzct of the
best minds that bl netions oould mustere These non, Who Fopressated
mations from all parts of tho globe, naticos in all stages of
eoconamle developmenty, naticne with dliferent palitical snd econeaic
philosephics, have reachel an agcud which ir precsuted te you for
your conaideration and aporovels It would be & tragedy 1f 41f0feronces
of opinfon on minor detalls should lead us $0 sacrifice the basic
agressent achieved on thc =&jor problemse

Nor do I want o leave widh you the dmpression that the
Tund and the Bank are all that we will need %0 solve the economic
problens whieh will fase the United Nailons when the war iz over,
There are other problems vhich we will %o called upon 0 solvee
It 1e my expestation that sther proposals will shortly de ready
0 submit to you for your considerstion, These will fuelude the
establistment of 'he Fool and Azriculture Opganiszation of the “atted
Vations, 'roadening a+d strenzthening of the Trode Agreesents Aet
of 193, international agresseut fop the reduetion of trade barriers,
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%o contral of cartels and the orderly sarketing of werld
surplugses of certain comsodities, s revision of the Sxporte
‘mport Mank, and an intermstisnsl oll egreement, ar well ap
praposals in the fleld of civil avistim, shippiag end redlc
d wire commnioatis ae ﬁdnmohm.dm.
to repoal e Johnson Acte

In tie nessage I have rocommended fop your conrilereticn
the immediate adoptiom of the Ppetton Toods 'greczants and suggested
other nessures which will have to0 be dealt witk in the near future.
They are all parte of a eonsistent whole. That whole iz oar hope
for a ssure and fr-itful world, a world in which plain pecple in
all countrios omn work 8t tasis wiich ther do well, exchenge in
peaco the producte of thedr labor, and work out their wowveral
dostinlie  in security and peace; @ wordd in which governments,
se thelr major conteibution ¢ the common welfare are bighly and
effactivly resolved 8o work together in practicel affaire, and te
coide all thelr actione Ly the knewladge that sy policy or act that
has efloots abyoad mst be considered in the light of Wese effecte,

The polst in histery st which we stend 15 full of promise
and of dengsre The wordd will either move toward unity and widely
shared progperity or it will move spart inte necossarily ccupeting
economie bHlogse Wo have a chanos, we citisens of the imited States,
to vee our 1 fluence in faver of o moro united and cooperating world.
ihether we 49 90 will detersine, as far o 1% i in our power, the
kind of lives our grandchildren can livee

THE WRITE BOUmY,




