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Dear ips

This fs lotter No. 7 1. /o

In accordance with the request dontained in your oable No. 45,
there is snclosed a ocopy of the Bretton Woods Agreements Act, with
cortain changes which we suggest in order to confers %o the Philippine
situation. Ve are, in addition, indicating certain other changes which
may be necessary or desired by the Fhilippine Comsonwealtl Uovernment.

Our suggestions are as follows:

Title ~ Substivute appropriate title for Philippine legislation.
Deseriptive =« Substitute "Commonwealth of the Philippines® for"Undted
_Honding States".

Preasble = fubstitute "Commonwealth of the Philippines” for “United
' States of Aworica®.

Section 2 ~ GSubstitute "Comsonwealth of the Fhilippines” for "United
Gtates”s Add "of the United States” at the end of the
Seotione

Jection 3(a)= Ue have not determined whether appolntments made by the
President require the adviee and consgut of the Senate
in she "ilippines. If shey do not, the first line of this
subseoticn should be changed.
(b)= Sawe comment as for Seotion 3(aje.

(e)= Substitute "Commonwealth of the Philippines” for "United
Gtates”. . '




Section 4 = IMthsum

Seetion § < The limitations '
ﬁnm“h;ﬁ_umtwhhwm

tations. As the section now stands, "Cormonvealth
of the Mhilippines” should Be sudbstituted for "United
Stetos” in 1ines 2, §, and 4 and live 4. Alse,
"Milippine puso” ahouid be substituted for "United
States dollar” in 1ine 4.

Seotion € ~ Substisute the following for the present sections
"ie0. 6. The Milippine Haglonal Bank shell sot as
depositary or as liseal agomt of the fund shd the

Seotion ¥ « Omit in ite entirety.

section 8(a)= Gubstisute "Coruamwealth of she Philippines™ for
"Unltod Stntes",

(b}~ Some changs in thias subsecotion may be necossary %o
sonforx to the Mdlippine Judleial aysten.

(e)= Subsbitute “F10,000% for “§5,000".
Section 0 - (wlt in Ate ontirety.
Becyion 10 = Omit §n 16e entiretys
Section 11 - Lubssitute "Camsomwesith of the “hilippines” for

"United Stetes and its territories and possessions”
and for "Unised States". _

Sestion 12 ~ Omié An 1ts entirety.

Section 15 = Qnie &n 88 entirety.

jection 14 = Omit in its @tirety.
Yn connestion wih finaneing the Philipyine subseripsions, 1% 18
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Milippine National Bank in an

Vhen the
$3,750,000 required to be paid in gold.

paid in gold sad the balance must be paid in
the
mast pay (1,500 in gold or V. 5§, dollars which
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the

..m...a
mmquMm

j
:

m
il

oall more
000'

made, at

lippine dovernment, In gold, U.8. dollirs or the
seharge the obligations of the Bank.
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In the event that the Milippine Covernment 18 contemplating a
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M ohael L. Hoffuan

Acting Dirsotor
1. Ge A-lk. m..
United States Treasury Represemtative
Mmails, P Xs
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