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Letter Yo, 268
11 SepSesbar, 1945

tipg, Farey b, Valte
Assintant “eavelary of tha Treasury
Yashingten, “. O,

Pear Vr, M4t

¥e encloss for your information ¢o ien of tie
proposed bill for She participatien of the "RALL plaes in the
Internationsl Yonetary Tund and the intersatiomal Bank for
Recenstruation and Jevelapmend, tegsther with the acoomy nying
pensege of Presicest Casena, The Message amd Fill were sent
to the Congress on £ Septenber, 194%.

fincersly yours,
/n] Yved %, Seith
FRED B, SMITH
Je "o Treasury lopressntative

e fngd

AOTION: r, s By Ternetein

Matribated tor Mr. Coe (Friefmsn), Wr, Noffwen, ¥r, Frons (%),
7/ /u,’ ¥e, Soflfich, ¥r. Hlchapde, My, D'Flsherty,
Ky, m".. Mrs, ¥, Sohwaris, k. ., He
yerustein, llrs, Nedaington (for Miing).
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Iutroduced by

AN AT %O PEOVIDE WOR THF PARSICIPARION OF THE OONRON_
VIALTH OF MR PNILIPPIVES 17 VAW INGRREATIONAL
WONBPARY FUED AN THR INERENATIONAL BANT JOR Ri_
CoARTRUCTION AND | SVEIOVMMNY AND AVFBOPRIATING
PO THARBPORR,

EVORION 1. This Aot may be cited an She "Nretien
Voolis Agreencnts iot,”
. ACCLIRANCE OF MEMRLRSHIP

870, 2, The Ppesident or his desiguated representa-
Aive 1s Revely anthoviosd 16 aseny® sesborsiip for the
Commonwoalth of the "hilippines in the Internationsl
Nonetaxy Yund (heveinafter reforved %o se the “Fund”),
and 1a the International Fank for Esconstrudtion and
Dewelopment (Beroinafter referved to as She "Bank"),
proviced for by the Articles of iAgreement of the Muad
and the Articles of ‘greemsnt of the Bank an sed forth
in She FMinal Aet of the United Nations Nometary and Fi-
naneial Confwrvnes dated July 22, 194, and deposited in
the sroliives of the De artment of Blute of the United
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A VESCUTIVE DIRCTOR

s

53¢, 3. The Frasident, vith the consent of the Oom-

8 5

. miesion on Appoiatmonts, skall sppoint a governor of the

1 Fund snd Bk and sn alternate., The term of offies of
2E°¥- i

PNl Ari
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onch shall be five years, The governor or iis alSernate,
as the “resident nay detersine, Ls suthorized to werve
A% an sxvoutive divector of the Pand or the Bank, No
soreon shall be satitled %o receive say salawy or other
cou ensation fyow the Comsonwesith of the “hilippines
for services as &« goversor, altemmate, or executive di-
reator,
R ORTS

90, &, The Prestdont froe tiue %o tiwe, but nod
less frequastly Shin every six months, shall Sranssdt o
the Congress a Perort with respect %0 the particf ~tien
of the GommomwoalSh of the "hilippines in t:e Jund and
Baa's, |

CERDAIN ACTE NOR YO BY PAON WITHUT AUVIORETATION

0, S. UYnless Congress by lew muthorised svobh ao-
bon, nelther the Prosident nor any powson or agency shall
o behalf of the Commomweslth of the "Mlippines (a) Fo-
quest or consent %0 any changs ia the quota of the Conmene
wealth of the Philippines under Awtiols III, seobiom 2,
of the irticles of Agreament of the Fund; (b) vrepose or
agree to any changs in Whe pur value of the hildppise
pene under Articis IV, seation 5, or Artdele X1, section
B, of the Articlen of igresment of the Pund, oF suprove
sy general ehange ia par valuse under Article 1V, section
7s (@) wubsoribe to sdditional shsres of stock under Arti-
ele I1, section 3, of the ivtioles of Agreement of the
Banks (&) scoept any snendment under Ariiele JIVII of the
Articles of Agreament of the Yund or Article VIII of the
Artiolen of Agressent of the Back; (e) wele any loan to
the Mund or the Besk, Unless Congress By low suthorires
such action, ne governor of alternate appointed to repre-
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sent She Oovmomwealth of the P"hilippines akall vote for

_an fnovesss of oaydtal shoek of the Bank under Article

II, sootion 2, of the Articles of Agrecmant of She Nack.
PAR VALUS OF PREILIVPTNE PESO

0 6 Mmmmtgmrmswm-
is requested by the Mand te communicate the par value
of She Phildzpine pewo, such par walue ahall 2t bo come
sunicated as other then one half of & United ftates
dollar of the weight and fisensns in effeet on July 1,
1gha,

BRCOYITORIAS

e, 7. The Estional Treasury or any bank sathor-
fieed by law %0 Sransact Dusiness in She “idli; fnes whieh
1o reguested %0 do s0 W the Pund or She Baak vhall act
n!ﬁ“ﬁ".rnlhﬂﬂllml. The ‘earetary

“of Finsace shall wuperviae and direet the earsying out

of theos funotions by Shw deponitory,
AYKEY® OF SUBSORIPTICND
5H0, 8, (s) Artiels YII, Chapter 41, of the Nevised
AMainjstrative Oode is hearedy spanded by edding » new
section whioh shall wead as follows:

SRUOPION 1626-4, The provisicns of exiating low %e
the soutrayy motwithetanding, the National Treasurer is
divected %o use sn cpount not in exvoss of Fifteen miilion
United "Sates dollars of the "Pressury Cortifieate Pund’
ssftublished in this Article %0 pay the subsaription of
the Coemomwonlth of the "hilippines o the Fand, The
favestnaat of 4hs Cowmomwsalih of She "hilippines in She
Pund shall be dsensd a part of the "Tressmry Oertifizate
Tand? and say vepayment of tbe principel of said Luveste
sent shall be poguble only %o the "Treasury Cortificete
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%) ﬁ-.rux-lumﬂluhh'anyu-
priated out of nny fumde in the Mational Treasury not
otharvine aqpprepristed, for ths puyment of she fipet
mummuuormmuot:&mztp
plaes fo the Deak, The Useretary of Fineaes is suthow-
ised %o fewuo special retes of the Conmonwealth of the
Mlipplaes from time %0 %ime at par snd to deliver such
noten to the Eank in payment of the firet part of the
M.uuumm-mmsmnmum
Artioles of igreesent of the Nauk, “he notes in which
-ﬁmnwum.mmpm.MI
be non-nsgotiable, sad shall be paysdle on lemsnd of
the Samk, out of funds herein sppeepristed, She Conmone
wenlth of She 'Alliypines guarentess the payssnt of the
remaining part of ite subseription %0 the Neak ns enlled
by the Sank.

(8) Auy payment mede to ths Cosmouwsalth of she
“Rlllpines Wy the Fond or the Tank as & distridetion
ﬂﬂ“ﬂhmh&i&hﬂmlm
At o miscollancous reeeipt, Ia the eveat of the liquide~
$ion of the Bank, the smounts dus tie Cowsonvealth of
the Fhilippines as & resald of 48s fuvestmest in the
shares of the Nank shall Do coversd ia%o the Netional
Troasury as a misceallancous rvoeipt,

CHTAINING ARD FUANISHLIGSU INPOISIAYION

620, 9. (n) Vhemever o veguest iw made by the Tund
to the Commomwenltn of the "nili;pines as a member %o
furnish dats under Articls V1)1, seotion e of She Articles
of Agresmont of the Yuad, the ‘rosident may, throwd say

sgenay he may designnte, requive aay parsos te furaish
such informntion as She "resident may dotersine %o be
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essential to comply with susch request, In saddng sueh
detaruinetion She Presldent shall seek to collast the
information only in such detail as is ncoossary %o comply
with the reguest of the ™and. No Luformation 80 saguired
shall be fursished %o the Tund i sush detall that the
affairs of any person are dlisclosed, .

th) I shall bde unlawful for any officer or esployoe
of the Covermment, or for any sdviser or consulfant %o
the Govermment, %o disclose, othervise than in ¥he gourse
of officiol duty, say informution obtained under this
seotion, oF to use any such inforsation for Lis perecaal
benefit. ‘"hoever viclates any of the yyrovisfens of tils
subsection shall, upen conviotion, be fined not nore
than Pive thousand pescs, or Lmprisoned for not more than
five years, or Dotk in the discretion of the sourt,

(e) "The Sarm “porson” as used in this section mesne
an individual, partnerahi,, corporation or aesociation,

JURIADIOTION AND V. NUL OF ACYIONS

206G, 10, Yor the purpese of say sction whleh nay
be brought within the “Mill;ines by or ageinst the Yund
oF the Bauk in aseordssce vith the Arficlos of Agressont
of tha Tund or the Articles of \gressent of the Nank, the
Tand oF NBank, ns the ease may be, shell be deemed to be
& rosident of the previnee er oifty in whish 1% branch
office ia the Philippines 1s located, and any such netlon
%o which either the Jund or the Jank shall be a party
shall be deemed %o arise under tha lawe of the *hNilippines,
sad the Cowrt of Yirst Instance shmll have original juris-
Gietion of say such actlion.

SEAYUE, DMNURITILS, AND PRIVIINGHS
W0, A1, The provisions of Artiale IX, seotions
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2 to 9, both inolusive, and the firet sentones of Article
YIII, sootion 2(b), of the Articles of Agrecmcnt of the
Pusd snd the provislons of Artiele Vi, ssetion 5(1), and
Ardlele YII, seetions % %o §, Voth inelusive, of e iy
Sicles of Agresmsut of the Denk shall have full feree
sud effvet in the "hilippiass upon asteptance of member-
andp Ly the Oommomweslth of the "hilippines in, and She

establichuent of, the Tund and the Jank, reapeciively.

© W o-w W F o mw

e, 12, ALl laws or parts of laws incemsistent
vith this Act are hevshy repealed.
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00, 1%, Thir Aot shall Saks affeet wpoa Lin agprovel,
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